SIXTH SUPPLEMENT DATED 25 MARCH 2020
TO THE BASE PROSPECTUS DATED 25 MARCH 2019

La Banque Postale

€10,000,000,000 Euro Medium Term Note Programme

This sixth supplementi{e Sixth Supplemen) is supplemental to, and should be read in coriomc
with, the Base Prospectus dated 25 March 201B@se Prospectuk the first supplement to the Base
Prospectus dated 14 June 2019 ghst Supplemeni), the second supplement to the Base Prospectus
dated 1 July 2019 (th8econd Supplement the third supplement to the Base Prospectusddzie
August 2019 (th@hird Supplement), the fourth supplement to the Base Prospectesid#t December
2019 (theFourth Supplement) and the fifth supplement to the Base Prospedtesdd4 February 2020
(theFifth Supplement) together prepared in relation to the €10,0000@® Euro Medium Term Note
Programme of La Banque Postalea(Banque Postaleor the Issuer). The Base Prospectus as
supplemented constitutes a base prospectus fautip®se of Directive 2003/71/EC as amended (the
Prospectus Directive.

The Autorité des marchés financiefthe AMF ) has granted visa N0.19-115 on 25 March 2019«o0 th

Base Prospectus, visa N0.19-271 on 14 June 208 trst Supplement, visa No. 19-307 to the Second
Supplement, visa No. 19-407 to the Third Supplemdsa No. 19-569 to the Fourth Supplement and
visa No. 20-31 to the Fifth Supplement.

Application has been made for approval of this ISi®upplement to the AMF in its capacity as
competent authority pursuant to Article 212-2 of Réglement Généralvhich implements the
Prospectus Directive.

Unless the context otherwise requires, terms defiméhe Base Prospectus shall have the same ngeanin
when used in this Sixth Supplement.

To the extent that there is any inconsistency betwa) any statement in this Sixth Supplement gr an
statement incorporated by reference into the BasgpBctus by this Sixth Supplement and (b) anyrothe
statement in or incorporated by reference in treeBrospectus, the statements in (a) above wilbpire

Save as disclosed in this Sixth Supplement, thasebeen no other significant new factor, material
mistake or inaccuracy relating to information irted in the Base Prospectus which is material in the
context of the Programme since the publicatiorhefBase Prospectus.

To the extent applicable, and provided that theditmms of Article 212-25 | of th&®eglement Général
of the AMF are fulfilled, investors who have alrgajreed to purchase or subscribe for the Notbs to
issued under the Programme before this Sixth Soppieis published, have the right, according to
Article 212-25 1l of theReglement Généralf the AMF, to withdraw their acceptances withitirae
limit of minimum two working days after publicatiarf this Sixth Supplement. This right to withdraw
shall expire by close of business on 27 March 2020.
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Following the release of tHgocument d’enregistrement universel au 31 décer®i® et Rapport
Financier Annuebf the Issuer and the closing of the creation eflénge public financial pole, La

Banque Postale has prepared this Sixth Supplepuestiant to Article 16.1 of the Prospectus
Directive and Article 212-25 of the AMAReglement Générébr the purpose of :

(a) updating the section “Summary of the Programme”tled Base Prospectus related to
“Description of the Issuer’s Group and the Issupdsition within the Group” (B.5), “Selected
historical key financial information” (B.12), “Resematerial events relating to the Issuer's
solvency” (B.13) and ‘Extent to which the Issuedigectly or indirectly owned or controlled’
(B.16) ;

(b) updating the section « Résumé en francais du Rrogea» (French Summary of the
Programme) of the Base Prospectus related to «ipasn du Groupe de I'Emetteur et de la
position de 'Emetteur au sein du Groupe » (B.3hfarmations financieres sélectionnées
historiques clés » (B.12), « Evenement récent ifekat’Emetteur présentant un intérét
significatif pour I'évaluation de sa solvabilit§B.13) et « Entité(s) ou personne(s) détenant ou
contrélant directement ou indirectement I'Emette|(B.16);

(c) incorporating by reference tH2ocument d’enregistrement universel au 31 décembre
2019 et Rapport Financier AnnualFrench language of the Issuer, which receiviathfi
number D.20-0135 from the AMF on 17 March 2020, ardch includes the audited
consolidated financial statements of the Issuetiferyear ended 31 December 2019 and
the related statutory auditors' report (tB819Universal Registration Document);

(d) updating the “Recent Developments” section of theBProspectus; and
(e) updating item 4 of the “General Information” sentiof the Base Prospectus.

This Sixth Supplement will be available on the websf the AMF at www.amf-france.org, and,
together with the document incorporated by refegancahis Sixth Supplement, on the website of the
Issuer at www.labanquepostale.com.
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SUMMARY OF THE PROGRAMME

The Item “Description of the Issuer's Group and gsuer’s position within the Group” (B.5) on page
8 of the Base Prospectus is updated and complatledhe following information:

B.5

Description of
the Issuer's
Group and
the Issuer's
position

within the
Group

La Banque Postale is the parent company of La Barmpstale Group. La Poste and its consolidated

subsidiaries taken as a wholé €"Groupe La Posté) owns all of the Issuer's share capital and pt
rights, except for one share held by the chairnfaheosupervisory board.

Following the creation of the large public finana@goup on 4 March 2020, Le Groupe La Poste idfit
held by the French State, 34% directly and 66%utincthe Caisse des Dépbts et Consignations.
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The organisational chart shown does not includéiento be divested or unconsolidated entitiesled
1% holding threshold (except for SIAGI, shown histally).

The French GovernmenGaisse des Dépdnd La Banque Postalannounce that they have signed
binding agreement regarding the transfeCaisse des Dépo(EDC) of the participations in SFIL’s capit
currently hold byLa Banque Postalés%) and the French Government (75% of capitaly/uging one

in
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ordinary share that the French Government willineta
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The Item “Selected historical key financial infortiea” (B.12) on page 9 of the Base Prospectus is
updated and completed with the following informatio

B.12 Selected

h|stor|9al key Consolidated financial 2019 2018

financial ) o - . .

information information ! (€ millions) (audited) (audited)
Net Banking Income 5 647 5,570
Operating expenses 4 692 4,615
Gross Operating Income 955 955
Cost of risk 178 183
Net Income, Group Share 780 726
Total balance sheet (€ billions) 2717 245.2
Cost income ratio 83,8 83.4%
Common Equity Tier 1 ratio 12,2 11.7%

In addition, as of 31 December 2019, the non-caaatdd subordinated debt issugd
by the Issuer amounts to 3 770 347 (in € '00082@ 422 (in € '000s) as of 31
December 2018) and the non-consolidated senioridebed by the Issuer amounts
to 3604 103 (in € '000s) (1 967 771 (in € '00Bspf 31 December 2018).

As of the date this Supplement, notwithstanding pheagraph 2/ of the sectign
“Recent material events relating to the Issuerlgescy” (B.13) of the Summary @
the Programme, there has been no material advhesgge in the prospects of the
Issuer since 31 December 2019 and there has beesignificant change in th
financial or trading position of the Issuer sindel3ecember 2019.

=2

1%
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The Item “Recent material events relating to theuds’'s solvency” (B.13) on page 9 of the Base
Prospectus is updated and completed with the fatigwformation:

B.13

Recent
material
events
relating to
the Issuer’s
solvency

1/All conditions precedent associated with the cogatif a large public financial group met

on 4 March 2020, the following transactions haverbearried out this day:

« the transfer from the State and the CDC to La Pofttiheir respective stakes,
approximately 1.1% and 40.9% of the capital of GMBurances paid, as part of a

capital increase, by allocation of La Poste shares to the State and to the CDC;

» then the transfer from La Poste to La Banque Postiahll CNP Assurances shares,

received from the State and from the CDC, paid majpital increase from La

Banque Postale

« and the acquisition by the CDC, from the Stategroadditional stake in La Postg'’s

capital of nearly €1 hillion.

2/ The global health crisis (coronavirus) and its iotpan the economy and markets co

have an impact on La Banque Postale’s resultsianddial position.

At the time this supplement is being written, tbeomavirus outbreak is still in its first stages

of development. However, the initial expected oseved macroeconomic impacts are

d

the

following, a decline in global growth, a policy kiwering rates of the central banks (el.g.

the Fed’s rate cut at the beginning of March) adeécline in the financial markets.

Beyond the issues of the macroeconomic environmedtfinancial markets environment
the information on the coronavirus shows that i [sagreater impact on the elderly
populations. The latter make up an important slwirea Banque Postale’s client base.
However, exposures to financing for this populatioa limited, with the elderly being rather
equipped with savings products and postal chequeicgpunts. Consequently, if the
outbreak were to spread in France, with the cugrdmown mortality statistics, the dire¢t
impact on the credit risk of La Banque Postaleisgie individuals client base should Ibe
limited.

Lastly, in order to ensure the business continoitigs activities in the event of a spread|of
the virus, La Banque Postale has taken a certainbauof measures, among which health
measures and business continuity measures, nothblyphysical separation of teams
carrying out a vital activity for La Banque Postallee opening of back-up locations pr
teleworking.

There are no other recent events that the Issumsid®rs as material for investors since the
date of the last published financial statements.
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The Item “Extent to which the Issuer is directlyirdirectly owned or controlled” (B.16) on pagedfO

the Base Prospectus is updated and completedveittolowing information:

Extent to
which the
Issuer is
directly  or
indirectly
owned or
controlled

Le Groupe La Poste owns all of the Issuer's shapitad and voting rights, except fq
one share held by the chairman of the supervisoayd

Following the creation of the large public finadcgroup on 4 March 2020, L
Groupe La Poste is itself held by the French S84 directly and 66% through th
Caisse des Dépots.

-

D
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RESUME EN FRANCAIS DU PROGRAMME (FRENCH SUMMARY OF THE
PROGRAMME)

The Item “Description du Groupe de 'Emetteur etadposition de I'Emetteur au sein du Groupe” (B.5)
on page 40 of the Base Prospectus is updated amoleted with the following information:

B.5

Description
du Groupe
de
I'Emetteur
et de la
position de
I'Emetteur
au sein du
Groupe

La Banque Postale est la société mére du groupahque Postale. La Poste et ses filiales consaligéses
dans leur ensemble (€ Groupe La Poste») détient la totalité du capital et des droitwd&e de 'Emetteur
a I'exception d’une action détenue par le présidartonseil de surveillance.

A la suite de la création du grand pdle financiebl le 4 mars 2020, Le groupe La Poste est luinmé
détenu par I'Etat francais, a 34% directementGi%a a travers la Caisse des Dépots et Consigisation
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L'organigramme présenté n'inclut pas les entitésirdees a étre cédées ni les entités non consslielée
dessous d'un seuil de détention de 1% (a I'exaedBdSIAGI, historiquement présenté).

L'Etat, la Caisse des Dépbts et La Banque Postaleraent avoir signé un accord engageant en vue du

rachat par la Caisse des Dépéts de la totalité garticipation détenue par La Banque Postale pitatae
SFIL (soit 5%) et de la totalité de la participatidétenue par I'Etat (soit 75%), a I'exception dsuarction
ordinaire que I'Etat conservera.
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The Item “Informations financieres sélectionnéestdriques clés” (B.12) on page 41 of the Base
Prospectus is updated and completed with the fatigwformation:

Informations financiéres 2019 2018
B.12 | Informations | consolidées(en millions . o
financiéres deuros) (auditées) (auditées)
sélectionnées
historiques Produit Net Bancaire 5647 5570
clés
Frais de gestion 4692 4 615
Résultat Brut d'exploitation 955 955
Codt du risque 178 183
Résultat Net part du Groupe 780 726
Total de bilan (en milliards 2717 245,2
d'euros)
Coefficient d'exploitation 83,8 83,4%
Common Equity Tier 1 ratio 12,2 11,7%

Par ailleurs, au 31 décembre 2019, la dette subaédo non-consolidée émise par
I'Emetteur s'éléve a 3 770 347 milliers d'eurosi@3 840 422 milliers d'euros au
31 décembre 2018) et la dette senior émise paettenr s'éleve a 3 604 103 milliers
d'euros (contre 1 907 771 milliers d'euros au&dechbre 2018).

A la date de ce Supplément, nonobstant les dispusdu paragraphe 2/ de la section
« Evénement récent relatif a I'Emetteur présentamt intérét significatif pour
I'évaluation de sa solvabilité » (B.13) de ce Ré&@an francais du Programme, il n'a
été constaté aucune détérioration significativepspectives de I'Emetteur depuis
le 31 décembre 2019 et il n'y a eu aucun changesigntficatif de la situation
financiére ou commerciale de 'Emetteur depuislieli@&cembre 2019.
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The ltems « Evénement récent relatif & I'Emette@sentant un intérét significatif pour I'évaluatide
sa solvabilité » (B.13) on page 41 of the Baserotus is updated and completed with the following

information:

B.13 | Evénement N ] . o R
récent 1/ Lensemble des conditions suspensives relatvés constitution du grand pole
relatif 3 | financier public ayant été satisfaites, les opératisuivantes ont été réalisées le 4 mars
I'Emetteur | 2020:
presgntqn:[ + lapport par I'Etat et la CDC a La Poste de leuastipipations respectives
u.n ) I.nte'ret d’environ 1,1% et 40,9% du capital de CNP Assuraméenunérées, dans |e
significatif cadre d'une augmentation de capital, par lattitout’actions La Poste a
pour 'Etat et a la CDC
I'évaluation
de sa *  puis l'apport par La Poste a La Banque Postal€intédralité des actions
solvabilité CNP Assurances ainsi recues de I'Etat et de la QB@unérée par un

)

augmentation de capital de La Banque Postale

« et lacquisition par la Caisse des Dépots, aupediddat, d’'une participation
complémentaire au capital de La Poste pour un mod&prés d'1 Md€.

2/La situation sanitaire mondiale (coronavirus) et sopact sur I'’économie

et les marchés pourraient avoir un impact surdssltats et la situation financiere ge
La Banque Postale

A date de rédaction de ce supplément, I'épidémieodenavirus en France en est
encore au stade initial de développement. Néanmiespremiers impacts macro-
économiques anticipés ou observés sont les suivants

- une baisse de la croissance mondiale (révisioi@&@DE de son
estimation de croissance en France a 0,9 % polr @2re une estimation
de 1,3 % en novembre 2019),

- une politique de baisse des taux par les banquesates (baisse des taux
de la Fed début mars 2020) et une baisse des nsdinhéciers.

Au-dela des problématiques sur I'environnement mx&oonomique et
I'environnement des marchés financiers, les infdiona sur le coronavirus montre
gu’il impacte plus fortement les populations agé#scelles-ci constituent une part

importante de la clientele de La Banque Postalandins les expositions de
financement sur cette population sont limitées:agit plutdt d’'une population
équipée de produits d’épargne et de Compte cheagtayx. Par conséquent si
I'épidémie devait se propager en France avec éistiues de mortalité
actuellement connues, I'impact direct sur le risqaerédit de la clientéle de
particuliers de La Banque Postale devrait étretéimi

Une analyse de sensibilité du portefeuille de ¢raalk entreprises, ainsi qu’une
revue détaillée des secteurs et des contrepaffigeséges par cette crise a par ailleurs
été engagée.

La Banque Postale dispose d’'un plan de continaité fputes ses activités
identifiées comme vitales. Ces activités concernetamment la banque de marchg,
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les opérations de paiement et le pilotage et leedllance du systeme d’information|

Les mesures prises consistent & prévenir la consdion entre collaborateurs

en scindant les équipes : séparation des équipekesy sites. Pour d’'autres activit¢s

de La Banque Postale considérées comme moinsuerstide dispositif prévoit
I'ouverture des sites de repli ainsi que le dépiapt du télétravail.

Enfin, concernant le Réseau des bureaux de pastyité est gérée par le groupe
La Poste en lien avec La Banque Postale. Le disfjosvu en cas d’aggravation d
la crise sanitaire privilégiera le maintien d’adte prioritaires, parmi lesquelles

figurent le retrait d’espéces et les dépdts ainsilg cloture des dossiers bancaires.

L'approvisionnement en especes sera sécurisé aensste de bureaux dits
prioritaires.

Il Ny a pas d'autre événement récent que I'Emeteansidere comme significat

D

—-

pour les investisseurs depuis la fin de la périodaverte par les derniers états

financiers publiés.

The Items « Entité(s) ou personne(s) détenant otr@eant directement ou indirectement 'Emetteur »
(B.13) on page 42 of the Base Prospectus is updete completed with the following information:

B.16

Entité(s) ou
personne(s)
détenant ou
contrélant
directement
ou
indirectement
I'Emetteur

Le Groupe La Poste détient la totalité du capitales droits de vote de I'Emetteur
I'exception d’'une action détenue par le présidentahseil de surveillance.

A la suite de la création du grand péle financigbljz le 4 mars 2020, Le groupe L.

Poste est lui-méme détenu par I'Etat francais4% 8irectement et a 66% a trave
la Caisse des Dépots.

11

CO - Public

, A

a
S

=



INFORMATION INCORPORATED BY REFERENCE

The sections referred to in the table below inatude the following documents which have been presip
published or are published simultaneously with Bése Prospectus shall be incorporated in, and farof,
this Base Prospectus, save that any statementimedta the information which is deemed to be ipovated by
reference herein shall be deemed to be modifistiperseded for the purpose of this Base Prospiectins extent
that a statement contained herein modifies or sgpkes such earlier statement (whether expressigdication
or otherwise). Any statement so modified or suprdeshall not be deemed, except as so modifiedparseded,
to constitute a part of this Base Prospectus.

- TheDocument d’enregistrement universel au 31 décer@@i® et Rapport Financier Annuiel French
language of the Issuer, which received filing numbe0-0135 from the AMF on 17 March 2020, and
which includes the audited consolidated finanditiesnents of the Issuer for the year ended 31 Deeem
2019 and the related statutory auditors' repoet ‘@019Universal Registration Document);

- The Document de Référen@918in French language of the Issuer, which receividgfinumber n°
D.19-0152 from the AMF on 14 March 2019, and whicbludes the audited consolidated financial
statements of the Issuer for the year ended 31 mleee2018 and the related statutory auditors' tepor
(the "2018 Registration Documernt), with the exception of Chapter 11 of tBecument de Référence
2018relating to La Banque Postale's Chairman's detataraf responsibility regarding the content of the
Document de Référence 20%hich is hereby explicitly excluded from the seayf incorporation to this
Base Prospectus;

- The terms and conditions of the notes and the teghannex contained in the base prospectus of the
Issuer dated 12 September 2016 (@16 EMTN Conditions");

- The terms and conditions of the notes and the teehannex contained in the base prospectus of the
Issuer dated 11 September 2017 (th@17 EMTN Conditions");

- The terms and conditions of the notes and the teahannex contained in the base prospectus of the
Issuer dated 5 September 2018 (t2@18 EMTN Conditions'); and

- The form of final terms on pages 252 to 279 oftthse prospectus dated 5 September 2018 and the fina
terms dated 14 March 2019 (Series n°69).

Such information shall be deemed to be incorporateand form part of this Base Prospectus.

This Base Prospectus, the 2019 Universal Registrdliocument, the 2018 Registration Document, thE720
Registration Document, the 2016 EMTN Conditions, 2017 EMTN Conditions and the 2018 EMTN Conditions
will be available on the websites of the Issuew{v.labanquepostale.cgrand the AMF (www.amf-france.org).
The Final Terms related to the Notes listed anditheldhto trading on any Regulated Market in the BEif be
published on the website of the AMF aww.amf-france.oryy This Base Prospectus, the 2017 Registration
Document, the 2018 Registration Document, the 20b®&ersal Registration Document, the 2016 EMTN
Conditions, the 2017 EMTN Conditions and the 20MTHRI Conditions will also be available during usual
business hours on any day (except Saturdays, Ssirthalypublic holidays) for inspection and collecticee of
charge, at the specified office of the Fiscal Agemtong as any of the Notes are outstanding.

The free English translations of the 2019 UniveRagjistration Document, the 2017 Registration Daentnand
the 2018 Registration Document are available od,raay be obtained without charge from, the welsitthe
Issuer www.labanguepostale.cgm

For the purposes of the Prospectus Directive,rifegrmation incorporated by reference in this Basespectus is
set out in the following cross-reference table:
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Annex Xl of the European Regulation 809/2004/EC a9 April 2004 Page / Paragraph

1. PERSONS RESPONSIBLE

1.1 All persons responsible for the information giverthe Registration N/A
Document and, as the case may be, for certain phitswith, in the
latter case, an indication of such parts. In theeaaf natural persons
including members of the issuer's administrativegnagement o
supervisory bodies indicate the name and functioth® person; in
case of legal persons indicate the name and regjistdfice.

1.2 A declaration by those responsible for the redistnradocument that| N/A
having taken all reasonable care to ensure thdt suthe case, th
information contained in the registration documsntto the best o
their knowledge, in accordance with the facts amdtains no
omission likely to affect its import. As the casaybe, declaration b
those responsible for certain parts of the registiadocument that
having taken all reasonable care to ensure thdt suthe case, th
information contained in the part of the registratidocument for
which they are responsible is, to the best of tk@iowledge, in
accordance with the facts and contains no omidiiely to affect its
import.

11%

11%

2. STATUTORY AUDITORS

2.1 Names and addresses of the issuer's auditorsefgrettiod covered p.86 of the 2019 Universal
by the historical financial information (togetherithv their | Registration Document
membership in a professional body).

2.2 If auditors have resigned, been removed or not beeappointed N/A
during the period covered by the historical fin@hénformation,
details if material.

3. RISK FACTORS

3.1 Prominent disclosure of risk factors that may affédwe issuer's p.89 to 176 of the 2019

ability to fulfil its obligations under the secues to investors in a Universal Registration
section headetRISK FACTORS Document
4. INFORMATION ABOUT THE ISSUER
4.1 History and development of the Issuer:
4.1.1 the legal and commercial name of the issuer; pefdde 2019 Universa

Registration Document

4.1.2 the place of registration of the issuer and itsstegtion number; p.402 of the 2019 Universal
Registration Document

4.1.3 the date of incorporation and the length of lifetlod issuer, except p.402 of the 2019 Universa
where indefinite; Registration Document

13
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41.4

4.1.5

the domicile and legal form of the issuer, thedkgion under which
the issuer operates, its country of incorporataong the address arn
telephone number of its registered office (or ppat place of
business if different from its registered office);

Any recent events particular to the issuer whiehtarma material exten
relevant to the evaluation of the issuer's solvency

p.402 of the 2019 Universd
dRegistration Document

tp.86 of the 2019 Universg
Registration Document

BUSINESS OVERVIEW

1

|

51

511

51.2

513

514

Principal activities:
A brief description of the issuer's principal aittes stating the mair
categories of products sold and/or services peddrm
An indication of any significant new products anddativities.
Principal markets. A brief description of the pipal markets in

which the issuer competes.

The basis for any statements in the registraticrud®@nt made by th
issuer regarding its competitive position.

e p. 1510 19 and 20 of the 201

p.15 to 19 of the 201
Universal Registration
Document

N/A

p.15 to 19 of the 201
Universal Registration
Document

Universal
Document

Registration

ORGANISATIONAL STRUCTURE

6.1

If the issuer is part of a group, a brief descoptdf the group and g
the issuer's position within it.

fp.4 to 8, p. 14 and 16 of th
2019 Universal Registratio
Document

- O

6.2

If the issuer is dependent upon other entitiesiwithe group, this
must be clearly stated together with an explanatadnthis
dependence.

N/A

TREND INFORMATION

7.1

Include a statement that there has been no mateh@rse chang
in the prospects of the issuer since the datesofait published
audited financial statements. In the event thaigbeer is unable t
make such a statement, provide details of this miahtadverse
change.

e N/A

7.2

Information on any known trends, uncertainties, deds,
commitments or events that are reasonably likelyaiee a materia

N/A

effect on the issuer's prospects for at least tineent financial year
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8.

PROFIT FORECASTS OR ESTIMATES

154

If an issuer chooses to include a profit forecast profit estimate the
registration document must contain the informatiems 8.1 and 8.2

8.1

A statement setting out the principal assumptiomsnuwhich the
issuer has based its forecast, or estimate. Thexg be a clea
distinction between assumptions about factors wtiiehmembers
of the administrative, management or supervisorgidm can
influence and assumptions about factors which a@usively
outside the influence of the members of the adimatise,
management or supervisory bodies; be readily utatatable by
investors; be specific and precise; and not refat¢he genera
accuracy of the estimates underlying the forecast.

N/A

8.2

A report prepared by independent accountants oitaadstating
that in the opinion of the independent accountantauditors the
forecast or estimate has been properly compiletherbasis stated
and that the basis of accounting used for the tpfofiecast or
estimate is consistent with the accounting policiethe issuer.

N/A

8.3

The profit forecast or estimate must be preparedaomasis
comparable with the historical financial informatio

N/A

ADMINISTRATIVE, MANAGEMENT, AND SUPERVISORY
BODIES

9.1

Names, business addresses and functions in therissfuthe
following persons, and an indication of the priradimctivities
performed by them outside the issuer where thesesignificant
with respect to that issuer:

members of the administrative, management or sigme
bodies;

(@)

partners with unlimited liability, in the case ofliaited
partnership with a share capital.

(b)

p.27 to 64 of the 2019

Universal
Document

Registration

N/A

9.2

Administrative, Management, and Supervisory bodiegonflicts
of interests

Potential conflicts of interests between any dutiethe issuing entity
of the persons referred to in item 9.1 and theirgte interests and g
other duties must be clearly stated. In the evmattthere are no suc
conflicts, make a statement to that effect.

rp.28 and p.56 of the 201
hUniversal

Registration
Document

10.

MAJOR SHAREHOLDERS

10.1

To the extent known to the issuer, state whetheersbuer is directly
or indirectly owned or controlled and by whom, aekcribe the

p.4-8 of the 2019 Univers3
Registration Document
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nature of such control, and describe the measuorpkce to ensure
that such control is not abused.

10.2 A description of any arrangements, known to theudss the| N/A
operation of which may at a subsequent date résatchange in
control of the issuer.

11. FINANCIAL INFORMATION CONCERNING THE ISSUER'S Pages of the Pages of the
ASSETS AND LIABILITIES, FINANCIAL POSITION AND 2018 2019
PROFITS AND LOSSES Registration | Universal

Document Registration
Document
11.1  Historical Financial Information
Audited historical financial information coveriniget latest 2 financia
years
€) the consolidated balance sheet p.180-181 p.179-180
(b) the income statement; p.178-179 p.178
(c) Statement of net profit and gains and losses résedn p.182 p.180
directly in equity capital,
(d) Statement of changes in equity capital; p.183-184 .181182
(e) Cash Flow statement; p.185 p.183
U] Notes to the consolidated financial statements. 86ptd 274 | p.184 to 284
11.2  Financial statements
If the issuer prepares both own and consolidateahfiial statements, p.178 to 274| p.178 to 285
include at least the consolidated financial statésm the registration and 279 to| and 290 to
document. 312 324
11.3  Auditing of historical annual financial information

11.3.1 A statement that the historical financial infornoathas been auditex.p. 275t0 278 p.286to 289
If audit reports on the historical financial infoation have bee
refused by the statutory auditors or if they cantgiialifications or
disclaimers, such refusal or such qualificationdisclaimers must be
reproduced in full and the reasons given.

11.3.2 Anindication of other information in the regisfoat document which p.313 to 315| p.325 to 328
has been audited by the auditors.

11.3.3 Where financial data in the registration documsmiat extracted fromp N/A N/A
the issuer's audited financial statements stateahece of the data and
state that the data is unaudited.

11.4  Age of latest financial information
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1141

The last year of audited financial information meot be older tharn
18 months from the date of the registration documen

N/A

115

Interim and other financial information

1151

If the issuer has published quarterly or half yweafinancial

information since the date of its last auditedfiicial statements, these

must be included in the registration documenthéf quarterly or half
yearly financial information has been reviewed adited the audit o
review report must also be included. If the quéyter half yearly
financial information is unaudited or has not besviewed state that
fact.

N/A

11.5.2

If the registration document is dated more thare mronths after the
end of the last audited financial year, it musttaomninterim financial
information, covering at least the first six monttishe financial year
If the interim financial information is unauditethte that- fact.

The interim financial information must include coangtive
statements for the same period in the prior fir@ngear, except that
the requirement for comparative balance sheet rimdtion may be
satisfied by presenting the years end balance .sheet

N/A

11.6

Legal and arbitration proceedings

Information on any governmental, legal or arbitatiproceedings
(including any such proceedings which are pendintheeatened of
which the issuer is aware), during a period cowerin least the
previous 12 months which may have, or have hatienrécent past,
significant effects on the issuer and/or group'sucial position of
profitability, or provide an appropriate negativatement.

p.171 of the 2019 Universad
Registration Document

11.7

Significant change in the issuer's financial positin

A description of any significant change in the fin&l position of the
group which has occurred since the end of thefilzestcial period for
which either audited financial information or irter financial
information have been published, or an appropriatgative
statement.

p.396 of the 2019 Universad
Registration Document

1

1

12.

MATERIAL CONTRACTS

A brief summary of all material contracts that ac entered into in
the ordinary course of the issuer's business, wttetd result in any
group member being under an obligation or entitletrtigat is materia
to the issuer's ability to meet its obligation curity holders in
respect of the securities being issued.

p.396 of the 2019 Universad
Registration Document

1
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13.

THIRD PARTY INFORMATION AND STATEMENT BY
EXPERTS AND DECLERATIONS OF ANY INTEREST

131

Where a statement or report attributed to a peasoan expert is
included in the Registration Document, provide spetson's name
business address, qualifications and material @stef any in the
issuer. If the report has been produced at thecissuequest a
statement to that effect that such statement @rtépincluded, in
the form and context in which it is included, wilte consent of that
person who has authorized the contents of that pérthe
Registration Document.

N/A

13.2

Where information has been sourced from a thirdypg@rovide a
confirmation that this information has been acalyateproduced
and that as far as the issuer is aware and istatdscertain from
information published by that third party, no falatsre been omitted
which would render the reproduced information inmate or
misleading In addition, the issuer shall identifig tsource(s) of the
information.

%

N/A

14. DOCUMENTS ON DISPLAY

A statement that for the life of the registrationcdment the following

documents (or copies thereof), where applicabley, Inesinspected:

(a) The memorandum and articles of association ofgbedr; | N/A
(b) all reports, letters, and other documents, hisabficancial
information, valuations and statements preparedaby
expert at the issuer's request any part of whighcisided or
referred to in the registration document;
(c) the historical financial information of the issuar, in the
case of a group, the historical financial inforraatiof the
issuer and its subsidiary undertakings for eacltheftwo
financial years preceding the publication of thgistration
document.
An indication of where the documents on display aynspected
by physical or electronic means.
ANNEX 2 PRO FORMA FINANCIAL INFORMATION 2019 Universal
Registration
Document
(page number)
1. The pro forma information must include a descriptid the transaction, the

businesses or entities involved and the periodHiziwit refers, and must clearly

state the following:
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ANNEX 2 PRO FORMA FINANCIAL INFORMATION

2019 Universal
Registration

Document
(page number)
330
(a) the purpose to which it has been prepared;
(b) the fact that it has been prepared for illustrafiueposes only; 330
© the fact that because of its nature, the pro fofimancial information 331
addresses a hypothetical situation and, thereftves not represent the
company’s actual financial position or results.
2. Inorder to present pro forma financial informatiarbalance sheet and profit ang 330
loss account, and accompanying explanatory nogggerling on the
circumstances may be included.
3. Pro forma financial information must normally begented in columnar format, 332-333
composed of:
(a) the historical unadjusted information;
(b) the pro forma adjustments;
and
(c) the resulting pro forma financial information iretfinal column.
The sources of the pro forma financial informati@ve to be stated and, if applicable, the
financial statements of the acquired businessesitities must be included in the 330-331
prospectus
4. The pro forma information must be prepared in ameaiconsistent with the
accounting policies adopted by the issuer in gt d& next financial statements
and shall identify the following:
332-333
(a) the basis upon which it is prepared;
(b) the source of each item of information and adjastim
5. Pro forma information may only be published in esgof:
332-333

(a)
(b)
and/or

(©)

the current financial period;
the most recently completed financial period;

the most recent interim period for which relevamadjusted information has bee
or will be published or is being published in tlzen® document.

6. Pro forma adjustments related to the pro formaniife information must be:

(@)

clearly shown and explained;
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ANNEX 2 PRO FORMA FINANCIAL INFORMATION 2019 Universal
Registration

Document
(page number)

(b) directly attributable to the transaction;

(c) factually supportable. 332-333
In addition, in respect of a pro forma profit andd or cash flow statement, they must be
clearly identified as to those expected to haverdicuing impact on the issuer and those
which are not.

334

7. The report prepared by the independent accountarasditors must state that in
their opinion:

(a) the pro forma financial information has been prgpeompiled on the basis stated
(b) that basis is consistent with the accounting pediof the issuer.

Any information not listed in the cross-referenist but included in the documents incorporateddfgnence is
given for information purposes only.

The 2016 EMTN Conditions, the 2017 EMTN Conditiarg the 2018 EMTN Conditions are incorporated by
reference in this Base Prospectus for the purpolseod further issues of Notes to be assimilat@ss{miléesand
form a single series with Notes already issued utite2016 EMTN Conditions, the 2017 EMTN Condisar

the 2018 EMTN Conditions.

Information incorporated by reference Reference

2016 EMTN Conditions Pages 39 to 83
2017 EMTN Conditions Pages 106 to 225
2018 EMTN Conditions Pages 110 to 229

Non-incorporated parts of the base prospectusttedfsuer dated 12 September 2016, 11 Septemb@raz2@l 5
September 2018 are not relevant for investors.
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RECENT DEVELOPMENTS

The SectionRecent Development$ is updated on page 254 of the Base Prospectusier to add the
below information and the pages are renumberingrdaagly.

On 4 March 2020, the French Government, CaisseDépéts and La Banque Postale published the
following press release :

Creation of a large public financial pole

The transactions relating to the creation of a large public financial pole have been
completed today. Further to the announcement made by the Minister of Economy and
Finance on 30 August 2018, this achievement has been made possible through the
transfer of shareholdings in the capital of CNP Assurances from the State and the
Caisse des Dépots (CDC) to La Poste, then from La Poste to La Banque Postale. This
scheme of actions respects the provisions laid out in the binding agreement entered
into on 31 July 2019 between the State, the CDC, La Poste and La Banque Postale. As of
today, the CDC becomes the majority shareholder of La Poste, and La Banque Postale
becomes the majority shareholder of CNP Assurances. This new group will mobilise its
resources to take action on major changes in society and on the development of
territories.

All conditions precedent associated with the project now met, the following transactions
have been carried out this day:

e the transfer from the State and the CDC to La Poste of their respective stakes,
approximately 11% and 40.9% of the capital of CNP Assurances paid, as part of a
capital increase, by allocation of La Poste shares to the State and to the CDC;

+ then the transfer from La Poste to La Banque Postale of all CNP Assurances shares,
received from the State and from the CDC, paid by a capital increase from La
Banque Postale

¢ and the acquisition by the CDC, from the State, of an additional stake in La Poste’s
capital of nearly €1 billion.

Pursuant to these transactions, the State holds 34% of the capital and voting rights in
La Poste, and the CDC holds 66% of the capital and voting rights in La Poste.

La Banque Postale, a wholly owned subsidiary of La Poste, now holds 62.1% of CNP
Assurances’ capital, the balance of which is allocated as follows: 16.1% held by BPCE and
21.8% held by public float.
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At the moment these transactions took place, the State and the CDC signed a new
shareholders’ agreement to reflect the changes made to La Poste's capital within the
organisation of their relationships with the shareholders.

La Poste's General Assembly, held today to approve these transactions, also restructured the
Board of Directors as follows:

+ Charles Sarrazin is appointed director by decree to represent the State under the
conditions provided for in Article 4 of the Ordinance dated 20 August 2014, as of
today for a period of 5 years;

* Philippe Wahl and Franck Gervais are appointed directors by the General Assembly,
on the State’s proposal, as of today for a period of 5 years;

e Eric Lombard, Olivier Sichel, Virginie Chapron du Jeu, Catherine Mayenobe, Olivier
Mareuse, Virginie Fernandes, Philippe Lemoine, Corinne Lejbowicz, Francgoise
Malrieu, Marie-Pierre de Bailliencourt and Claire Waysand representing the CDC are
appointed directors, by proposal of the CDC, as of today for a period of 5 years;

» Brigitte Jonon, Annette Rivard, Hugo Reis, Jean-Yves Lautridou, Jacques Dumans,
Yves Renaud and Alain Bard are directors representing the employees with mandate
until 20 January 2021;

e Furthermore, Agnés Lebrun and Mohamed Gnabaly representing the municipalities
and their groupings and Martine Duriez representing the users have been appointed
censors by decree as of today.

By proposal of the Board of Directors, Philippe Wahl has been appointed Chairman and
Chief Executive Officer on this day by decree of the President of France, further to a
favourable opinion from the Economic Affairs Committee of the National Assembly and the

Senate.
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GENERAL INFORMATION
The section “General Information” on pages 818eq.of the Base Prospectus is amended as follows:

(a) The paragraph under the headidgSignificant change” on page 320 of the Base Prospectus is deleted
in its entirety and replaced by the following:

“As of the date this Supplement, notwithstandingparagraph 3 of the section 4.1.2.1. of pagef #2eo

2019 Universal Registration Document,there has Im@esignificant change in the financial position of
the Issuer or La Banque Postale Group since tHgeg8&mber 2019.”

(b) The paragraph under the headiBgMaterial Adverse Change” on page 320 of the Base Prospectus is
deleted in its entirety and replaced by the folloyvi

“As of the date this Supplement, notwithstandirg paragraph 3 of the section 4.1.2.1. of paged #2o0
2019 Universal Registration Document, there has Ibeematerial adverse change in the prospectseof th
Issuer since the 31 December 2019.”
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PERSON RESPONSIBLE FOR THE INFORMATION GIVEN IN THE SIXTH SUPPLEMENT

| hereby certify, having taken all reasonable ¢arensure that such is the case, that, to thedbesy knowledge,
the information contained in this Sixth Supplemisrib accordance with the facts and contains ncesian likely
to affect its import.

La Banque Postale
115, rue de Seévres
75275 Paris Cedex 06

France

Represented by
Cyril Cudennec
Directeur de la Salle des Marchés
(Head of Dealing Room)

Dated 25 March 2020

In accordance with Articles L.412-1 and L.621-8thé FrenchCode monétaire et financieand with the
RegulationdReéglement generad)f the Autorité des marchés financiefsAMF” ), in particular Articles 212-31
to 212-33, the AMF has granted to this Sixth Sumglet the visa no. 20-097 on 25 March 2020. ThighSix
Supplement was prepared by the Issuer and itstsiges.assume responsibility for it.

In accordance with Article L.621-8-1-I of the Fréni@ode monétaire et financighe visa was granted following
an examination by the AMF of "whether the documisnexhaustive and comprehensible, and whether the
information it contains is consistent. It does moply that the AMF has approved the appropriatersdsthe
transaction or authenticated the accounting arahéial information presented herein.

Pursuant to Article 212-32 of the General RegutetifRéglement génénabf the AMF, this document may only
be used for the purposes of a financial transadtioompleted by Final Terms.
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