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This first supplementtlge first Supplemen) is supplemental to, and should be read in cotipmevith, the Base
Prospectus dated 25 March 2019 @=ese Prospectusprepared in relation to the €10,000,000,000 Bdedium
Term Note Programme of La Banque Postdla Banque Postaleor the Issuer). The Base Prospectus as
supplemented constitutes a base prospectus fputipese of Directive 2003/71/EC as amendedRtfospectus
Directive). TheAutorité des marchés financiefthe AMF ) has granted visa No.19-115 on 25 March 2019«o th
Base Prospectus.

Application has been made for approval of thistFStgpplement to the AMF in its capacity as compederthority
pursuant to Article 212-2 of ilRéglement Générathich implements the Prospectus Directive.

Unless the context otherwise requires, terms definghe Base Prospectus shall have the same ngeahien
used in this First Supplement.

To the extent that there is any inconsistency betw@) any statement in this First Supplement grsatement
incorporated by reference into the Base Prospdntusis First Supplement and (b) any other statérirenor
incorporated by reference in the Base Prospedtastatements in (a) above will prevail.

Save as disclosed in this First Supplement, thasebleen no other significant new factor, materistake or
inaccuracy relating to information included in tBase Prospectus which is material in the contexthef
Programme since the publication of the Base Praogpec

To the extent applicable, and provided that theditamms of Article 212-25 | of th&®églement Généralf the
AMF are fulfilled, investors who have already agtée purchase or subscribe for the Notes to bedsander the
Programme before this First Supplement is publistmede the right, according to Article 212-25 1l thfe
Réglement Généralf the AMF, to withdraw their acceptances withitimae limit of minimum two working days
after publication of this First Supplement. Thighti to withdraw shall expire by close of busines4 8 June 2019.

This First Supplement has been prepared pursuaktite 16.1 of the Prospectus Directive and Adi212-25
of the AMF'sRéglement Génér#ibr the purpose of creating and updating the “ReBevelopments” section of
the Base Prospectus.

This First Supplement will be available on the wiehsf the AMF at www.amf-france.org, and, togethdth the
document incorporated by reference in this Firstpghkement, on the website of the Issuer at
www.labanquepostale.com.
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SUMMARY OF THE PROGRAMME

The Item “Recent material events relating to theués’'s solvency” (B.13) on page 9 of the Base Rross is
updated and completed with the following informatio

B.13

Recent
material
events
relating to the
Issuer’s
solvency

The project for the creation of a large public fin@l group serving the territories

achieved an important milestone, with the signirigaonon-binding memorandum of

has just

understanding between the French State, Caisdeqéss, La Poste and La Banque Postale.
There are no other recent events that the IssunsidErs as material for investors since the

date of the last published financial statements.

RESUME EN FRANCAIS DU PROGRAMME (FRENCH SUMMARY OF THE PROGRAMME)

The ltems « Evénement récent relatif a 'Emettergsentant un intérét significatif pour I'évaluatiole sa
solvabilité » (B.13) on page 41 of the Base Progpgeis updated and completed with the followirfgrimation:

B.13

Evenement
récent relatif
a I'Emetteur
présentant

un intérét
significatif
pour
I’évaluation
de sa
solvabilité

Le projet de création d’'un grand péle financier ljjubu service des territoires vient

de franchir une étape-clé, avec la signature jEdat, la Caisse des Dép6ts, La Pd
et La Banque Postale d'un protocole d'accord nagageant. Il n'y a pas d'autr

évenement récent que 'Emetteur considere comnméfisifif pour les investisseurs

depuis la fin de la période couverte par les desréeats financiers publiés.

ste
(S



RECENT DEVELOPMENTS

The SectionRecent Developments is created on page 254 of the Base Prospectogder to add the below
information and the pages are renumbering accdsding

On 28 May 2019, La Banque Postale published theviotlg press release :

La Banque Postale is increasing its equity by €808illion following the conversion into shares of
AT1 bonds issued in 2013, held entirely by La Poste

The Management Board of La Banque Postale met adé372019 and noted that since La Poste exerctsetbnversion
right, the share capital of La Banque Postale i8 £4,631,654,325 divided into 40,275,255 sharegldb each, fully paid

up.
La Poste, as the only holder of these additioreal 1i bonds (0rAT1), therefore subscribed to 5,089,102 new shares,

representing a nominal amount of €585,246,730.Shaee premium (i.e. the difference between the nah@mount of the
converted bonds and the nominal amount of the dsshares) thus amounts to €214,753,270.

After obtaining the agreement of the European Géiiank to include this capital increase in its commonisgtier 1
(CETY), the CET1 should increase by €800 million, reagh8.955 billion (pro forma at 31/12/2018).

This conversion should have a positive impact @eGET1 ratio of La Banque Postale of approximately points, raising
it from 11.7% to 12.8% proforma at 31/12/2018.

Announced during the publication of the annual ltesaf La Banque Postale on 27 February 2019 aibésation is consistent
with the willingness of La Poste to support thealepment of La Banque Postale.

About La Banque Postale:

La Banque Postale, a subsidiary of Le Groupe La Poste, operates in the retail banking, insurance and asset management
markets. As a bank whose mission is to work in the best interest of the community, it supports its customers by offering a
sustainable banking relationship with a comprehensive range of reasonably priced and accessible products and services. As
a local bank providing a public service, La Banque Postale meets the needs of each and all: private individuals, businesses,
professionals and the local public sector. It serves its customers through the Post Office network, on-line and over the
telephone as part of a fully multi-channel relationship.

Investor contact:

Estelle Maturell Andino
estelle.maturell-andino@labanquepostale.fr

1 In accordance with Article 26(3) of the CRBa(pital Requirement Regulatipn
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On 4 June 2019, Groupe BPCE, La Banque Postaldlatixis published the following press release :

Groupe BPCE and La Banque Postale enter into discussions
aimed at deepening and expanding their business partnership

In the context of the creation of a major state-eavalliance in the bancassurance sector, Group&RiR@ La Banque
Postale have agreed on the principles of an endaneginess partnership.

This partnership would have various aspects, inetuthe contemplated combination of the mainly nasee-related euro
fixed-income management activities, of Ostrum AN &BPAM, within a shared platform that would be trofied by
Natixis IM with a balanced governance structurdahly guaranteeing the pooling of IT tools andrilyts of each party
with respect to these IT tools. All LBPAM’s assetsuld continue to be managed in line with its SlRRhdlards. La Banque
Postale would continue to hold a majority contrajlistake in LBPAM.

The contemplated combination follows on from thetqership between BPCE and LBP regarding real-esisset
management implemented in 2016 through the cormibmaf Ciloger and AEW. The contemplated combinatiould
enable the creation of a European leader with bjective of maintaining 100% of socially responsibivesting (SRI),
with more than €400 billion of assets under managerfor the benefit of major institutional clientanong which CNP
Assurances would be one of the most important.

In order to strengthen the multiple partnershipctrre of CNP, which is key to BPCE and LBP, BP€Eadntemplating
extending, effective as of January 1st 2020, tipiration date of the current agreements enterediin015 between
BPCE/Natixis and CNP (borrowers insurance (ADE)lextive savings and health products, among otterd)to postpone
it from December 31st 2022, its current date, toddeber 31st 2030, along with the agreement of @\dhticipate as from
January 1st 2020 the changing of ADE coinsurariceation to 50-50%.

Concomitantly with the implementation of the condiion between CNP Assurances and LBP, BPCE andwd®md enter
into a new shareholders’ agreement in their capasitstable shareholders of CNP Assurances. BP Qi wemain
represented in the Board of Directors of CNP Asscea and in various Board Committees, in line \tglturrent
participation in CNP Assurances governance bodies.

BPCE, Natixis, LBP and CNP will pursue their dissiogs in the following weeks on the various aspetthis enhanced
partnership project in order to stabilize the ntaims and conditions that will be publicly releagedue time after
presentation to the relevant governance bodidseoéntities involved in this project. The inforneatiand consultation
procedures of the relevant employee representhtidees would be completed before entering intolangling agreement
regarding this project.

About Groupe BPCE



The Group’s long-term senior preferred debt is caly four financial rating agencies: Moody’s (Alitlook stable), S&P (A+, outlook stable), Fitch
(A+, outlook stable) and R&l (A, outlook positiv€&roupe BPCE, the second-largest banking groupranEe, includes two independent and
complementary cooperative commercial banking nekaiahe network of 14 Banque Populaire banks aechétwork of 15 Caisses d’Epargne. The
Group is active in the fields of medium-sized camgfamancing and private banking, notably througdmBue Palatine. It is a major player in Asset &
Wealth Management, Insurance, Corporate & InvestrBanking and Specialized Financial Services witttidis. Through its 105,000 employees,
Groupe BPCE serves a total of 30 million custonaerd enjoys a strong local presence in France wj80@ branches and 9 million cooperative
shareholders. The Group’s long-term senior prefémebt is rated by four financial rating agenci®&oody’s (A1, stable outlook), S&P (A+, stable
outlook), Fitch (A+, stable outlook) and R&l (A, $itive outlook).

About La Banque Postale

La Banque Postale, a subsidiary of Le Groupe Ladds present in the retail banking, insurance asdet management markets. As a civic-minded
bank, it supports its customers by offering a snatale banking relationship with an extensive ranfeeasonably priced and accessible products and
services. As a local bank providing a public segvica Banque Postale meets the needs of everyowetepindividuals, businesses, professionals,
associations and the local public sector. It stsite serve its customers through the network dof gifises, online and over the telephone as past fflly
multi-channel relationship.

About Natixis

Natixis is a French multinational financial servicBrm specialized in asset & wealth managemenphamate & investment banking, insurance and
payments. A subsidiary of Groupe BPCE, the secarg$t banking group in France through its two iet@nking networks, Banque Populaire and
Caisse d’Epargne, Natixis counts nearly 16,000 eyg®s across 38 countries. Its clients include eaons, financial institutions, sovereign and
supranational organizations, as well as the custsnoé Groupe BPCE'’s networks. Listed on the Pawslsexchange, Natixis has a solid financial base
with a CET1 capital under Basel 3(1) of €11.1 biilj a Basel 3 CET1 Ratio(1) of 10.6% and qualibhgkterm ratings (Standard & Poor’s: A+/
Moody’s: Al / Fitch Ratings: A+).

(1) Based on CRR-CRD4 rules as reported on Jun2@83, including the Danish compromise - withowgstin. Figures as at 31 March 2019

Press Contact :

Groupe BPCE
Christophe Gilbert
Tél: +33 1 40 39 66 00

christophe.gilbert@bpce.fr

Natixis
Sonia Dilouya
Tél:+33 158320103

sonia.dilouya@natixis.com

La Banque Postale
Florian Pontarollo

Tél: +33 155 44 22 38

florian.pontarollo@Ilaposte.fr



On 11 June 2019, Caisse des Dépéts, La Poste aBdriquie Postale published the following press selea

Signing of a memorandum of understanding between thFrench State,
Caisse des Dépots, La Poste and La Banque Postatetioe project for the creation of a large public
financial group

The project for the creation of a large public finel group serving the territories has just achiean important milestone,
with the signing of a non-binding memorandum ofenstinding between the French State, Caisse dég)ép Poste and
La Banque Postale.

The creation of this general-interest public grammounced on 30 August 2018 by the Minister oBbenomy and Finance,
would strengthen territorial cohesion and addressrégional divide throughout the entire county ka Poste and Caisse
des Dépbts, proximity services operators servitigesis. It would aim to offer banking and insuraseevices suited to the
needs of the local public sector, corporates adiviguals, thanks to the expertise of La Banqued&esCaisse des Dépots,
Bpifrance and CNP Assurances.

The project would be implemented through the tranef both CDC and the French State’s respectadeestof 40.87% and
1.11% in the capital of CNP Assurances to La Pastd, then to La Banque Postale. Following thisdaation, La Poste
would be majority owned by Caisse des Dépbts (abblwy the law on business growth and transformatton “PACTE”
law) and La Banque Postale’s stake in CNP Assugngkose multi-partnership model is reinforced tigto this project,
would thus increase to 62.13%.

The implementation of this project still dependsseneral steps:

=  obtaining an exemption from the mandatory takedigron CNP Assurances, for which Caisse des Dépét&oste
and La Banque Postale have already submitted a request to the French Financial Markets Authority;

= completion of the information or consultation procedures with staff representative bodies;

= the approval of the Supervisory Commission of Gaides Dépbts, the Board of Directors of La Posi the
Supervisory Board of La Banque Postale;

= the signature of binding MOU,

= obtaining the regulatory authorisations of the cetapt authorities.

The transaction would be completed in the firstrtpraof 2020.

About the Caisse des Dépots Group :

Caisse des Dépoéts and its subsidiaries form a public long-term investor group serving the general interest and economic
development of local areas.

It combines five areas of expertise: pensions and professional training, asset management, monitoring subsidiaries and
strategic shareholdings, business financing (with Bpifrance) and Banque des Territoires.

About Le Groupe La Poste:

A wholly State-owned public limited company, Le Groupe La Poste is structured around five core business units: Services-
Mail-Parcels, La Banque Postale, Network La Poste, GeoPost, and Digital Services. The Group operates out of 44 countries in
four continents. La Poste's 17,000 postal retail outlets make it France's leading local business network, serving 1.3 million
customers every day. Each year, La Poste delivers 23.3 billion items worldwide (letters, printed advertising media and
parcels), six days a week. In 2018, the Group generated revenues of €24.7 billion, of which 27% internationally, and had a
headcount of more than 251,000. With its strategic plan - "La Poste 2020: conquering the future”, La Poste has set the goal
to accelerate its transformation with expansion into new territories. With its goal of becoming the leading company in local
personal services for each and all, everywhere, every day, La Poste is committed to making life simpler.

About La Banque Postale:



La Banque Postale, a subsidiary of Le Groupe La Poste, operates in the retail banking, insurance and asset management
markets. As a bank whose mission is to work in the best interest of the community, it supports its customers by offering a
sustainable banking relationship with a comprehensive range of reasonably priced and accessible products and services. As
a local bank providing a public service, La Banque Postale meets the needs of each and all: private individuals, businesses,
professionals and the local public sector. It serves its customers through the Post Office network, on-line and over the
telephone as part of a fully multi-channel relationship.

CAISSE DES DEPOTS GROUP PRESS CONTACT
Tel: +33 (0)1 58 50 40 00

¥ oinotfo@ http://www.caissedesdepots.fr/en

GROUPE LA POSTE PRESS CONTACT
Tel: +33 (0)1 55 44 22 41
service.presse@laposte.fr

GROUPE LA POSTE INVESTOR RELATIONS
Yasmina Galle

Tel: +33 (0)1 5544 17 02
yasmina.galle@laposte.fr

LA BANQUE POSTALE INVESTOR RELATIONS
Estelle Maturell Andino

Tel: +33 (0)1 57 75 61 79
estelle.maturell-andino@labanquepostale.fr




PERSON RESPONSIBLE FOR THE INFORMATION GIVEN IN THE FIRST SUPPLEMENT

| hereby certify, having taken all reasonable ¢arensure that such is the case, that, to theolb@sy knowledge,
the information contained in this First Supplemienh accordance with the facts and contains nesion likely
to affect its import.

La Banque Postale
115, rue de Sévres
75275 Paris Cedex 06
France
Represented by
Stéphane Magnan
Directeur de La Banque de Financement et d’Ingsstnent
Head of Financial Markets and Structured Finance)

Dated 14 June 2019

DES MARCHES FINANCIERS

In accordance with Articles L.412-1 and L.621-8thé FrenchCode monétaire et financieand with the
RegulationdReglement generab)f the Autorité des marchés financiefSAMF” ), in particular Articles 212-31
to 212-33, the AMF has granted to this First Sumget the visa no. 19-271 on 14 June 2019. Thig Firs
Supplement was prepared by the issuer and itstsigea assume responsibility for it.

In accordance with Article L.621-8-1-1 of the Frér@ode monétaire et financighe visa was granted following
an examination by the AMF of "whether the documisnexhaustive and comprehensible, and whether the
information it contains is consistent. It does moply that the AMF has approved the appropriatersdsthe
transaction or authenticated the accounting arahéial information presented herein.

Pursuant to Article 212-32 of the General RegutetiRéglement générabf the AMF, this document may only
be used for the purposes of a financial transadtioompleted by Final Terms.




