FOURTH SUPPLEMENT DATED 12 DECEMBER 2019
TO THE BASE PROSPECTUS DATED 25 MARCH 2019

=
LA

BANQUE
POSTALE

La Banque Postale

€10,000,000,000 Euro Medium Term Note Programme

This fourth supplementi{e Fourth Supplemen) is supplemental to, and should be read in cotijpmevith, the
Base Prospectus dated 25 March 2019 Bhse Prospectus the first supplement to the Base Prospectusidate
14 June 2019 (thEirst Supplement), the second supplement to the Base Prospectad dafuly 2019 (the
Second Supplementand the third supplement to the Base Prospecatisdd26 August 2019 (th&hird
Supplemen) together prepared in relation to the €10,00000®,Euro Medium Term Note Programme of La
Banque PostaleL& Banque Postaleor thelssuer). The Base Prospectus as supplemented constéubese
prospectus for the purpose of Directive 2003/714@mended (tHerospectus Directive.

The Autorité des marchés financie(the AMF) has granted visa N0.19-115 on 25 March 2019 ¢oBhse
Prospectus, visa N0.19-271 on 14 June 2019 toiteeSupplement, visa No. 19-307 to the Second Bupgnt
and visa No. 19-407 to the Third Supplement.

Application has been made for approval of this Ho@upplement to the AMF in its capacity as comptete
authority pursuant to Article 212-2 of Reglement Généravhich implements the Prospectus Directive.

Unless the context otherwise requires, terms definghe Base Prospectus shall have the same ngeahien
used in this Fourth Supplement.

To the extent that there is any inconsistency betwea) any statement in this Fourth Supplemenbhpistatement
incorporated by reference into the Base Prospdmtubkis Fourth Supplement and (b) any other statérineor
incorporated by reference in the Base Prospedtastatements in (a) above will prevail.

Save as disclosed in this Fourth Supplement, thesebeen no other significant new factor, mateniatake or
inaccuracy relating to information included in tBase Prospectus which is material in the contexthef
Programme since the publication of the Base Progpec

To the extent applicable, and provided that theditmmms of Article 212-25 | of th&®églement Généralf the
AMF are fulfilled, investors who have already agtée purchase or subscribe for the Notes to bedsnder the
Programme before this Fourth Supplement is puldishave the right, according to Article 212-25 fltbe
Réglement Généralf the AMF, to withdraw their acceptances withitirae limit of minimum two working days
after publication of this Fourth Supplement. Thight to withdraw shall expire by close of business 16
December 2019.
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This Fourth Supplement has been prepared pursoidatitle 16.1 of the Prospectus Directive and dei212-
25 of the AMF'sRéglement Générébr the purpose of :

(a) updating the section “Summary of the ProgrammehefBase Prospectus related to “Key information on
the key risks that are specific to the Issuersmitiustry” (D.2);

(b) updating the section « Résumé en francais du Rrogea» (French Summary of the Programme) of the

Base Prospectus related to « Informations clésesuprincipaux risques propres a I'Emetteur etfmu s
secteur d’activité » (D.2) ;

(c) updating the “Risk Factors” section of the Base Prospectus;

(d) incorporating by reference tiemendement au Document d’enregistrement univers@0ajuin
2019 déposé auprés de I'AMF le 25 octobre 2Bl ¢he French language of the Issuer, which
received filing numbeb.19-0747-A01 from the AMF on 25 October 204a8d

(e) updating the “Recent Developments” section of taseBProspectus.
This Fourth Supplement will be available on the sibof the AMF at www.amf-france.org, and, togetivéh

the document incorporated by reference in this fRrouBupplement, on the website of the Issuer at
www.labanquepostale.com.

2

CO - Public



TABLE OF CONTENTS

Summary of the Programme.............coooi i

Résumé en francgais du Programme (French summang &frogramme)
RISK FACIOIS. .. it e e e e e

Information incorporated by reference
Recent Developments. ... ..o e
Person Responsible for the Information Given inRbharth Supplement

3

CO - Public



SUMMARY OF THE PROGRAMME

The Item “Key information on the key risks that apecific to the Issuer or its industry” (D.2) ocage 27 of the
Base Prospectus is deleted and replaced with Hogvfog information:

D2 | Rey The main risk fact lating to the | ke to:
information e main risk factors relating to the Issuer an o:
on the key - the macroeconomic environment;
risks that are
specific to the - the legal and regulatory framework;
Issuer or its : , , , , . , " , .
industry - the Issuer’s operations risks (in particular @radd counterparty risk, the volatility of finaati

markets, liquidity risk, maintaining a high creditting, insurance business risks, operatignal
risks, risks relating to governance and internaliad, non-compliance riskpnd

- the strategy implemented by the Issuer.
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RESUME EN FRANCAIS DU PROGRAMME (FRENCH SUMMARY OF THE PROGRAMME)

The Items « Informations clés sur les principatsquies propres a I'Emetteur et/ou son secteur digict
(D.2) on page 59 of the Base Prospectus is detetddeplaced with the following information:

D.2

Informations
clés sur les
principaux
risques
propres a
I'Emetteur
et/ou son
secteur
d’activité

Les principaux risques propres a I'Emetteur sat li
- a I'environnement macréeonomique;
- au cadre législatif et réglementajre

- aux opérations de La Banque Postale (en pasictibque de crédit et de contrepartie,
volatilité des marchés financiers, risque de liggide maintien de notations de crédit élevé
risques liés a I'activité d’assurance, risques apeénnels, risques relatifs a la gouvernanc
au contréle interne, risque de non-conformpied

- & la stratégie mise en place par I'Emetteur.

a
es,
e et
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RISK FACTORS

The first ten paragraphs Wf Risks relating to the Issuer and its operation$ of the section Risk Factors
appearing on page 71 to 98 of the Base Prospemtusesieby deleted in their entirety and replacedhey
following:

For details on the risk factors relating to theissand La Banque Postale Group refer to page4® e6the Amendment
to the Universal Registration Document at 30 JuB&92(as defined in section of “Documents Incorpedaby
Reference”) which is incorporated by reference thts Base Prospectus.

The main risk factors relating to the Issuer ankdd to:
- the macro-economic envitment;
- thelegal and regulatory framework;

- the Issuer’s operations risks (in particular dradd counterparty risk, the volatility of finamtimarkets, liquidity risk,
maintaining a high credit rating, insurance bussnésks, operational risks, risks relating to gongrce and internal
control, non-compliance riskand

- the strategy implemented by the Issuer.

Other risks, not known to the Issuer or not matesaof the date of this Prospectus, may ariseoaitndive a significant
impact on an investment in the Bonds.
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INFORMATION INCORPORATED BY REFERENCE

The section Information Incorporated by Referenggearing on page 101 to 107 of the Base Prospésctus
hereby deleted in its entirety and replaced byidiewing:

The sections referred to in the table below inctlitethe following documents which have been prasip published or are
published simultaneously with this Base Prospestadl be incorporated in, and form part of, this8@&rospectus, save that
any statement contained in the information whicdéemed to be incorporated by reference hereirh Bbaleemed to be
modified or superseded for the purpose of this Baespectus to the extent that a statement coutdiesein modifies or
supersedes such earlier statement (whether exprbgsgmplication or otherwise). Any statement sodified or superseded
shall not be deemed, except as so modified or seded, to constitute a part of this Base Prospectus

The Amendement aDocument d’enregistrement universel au 30 juin 2id1Brench language of the Issuer, which
received filing number D.19-0747-A01 from the AMR @5 October 2019 (theAtnendment to the Universal
Registration Document at 30 June 201%9;

TheDocument d’enregistrement universel au 30 juin 28lRapport Financier Semestriel déposés auprés e

le 9 ao(t 2019n the French language of the Issuer, which rexkiisa n° D.19-0747 from the AMF on 9 August
2019 and which includes the unaudited interim cosdd consolidated financial statements of the tdsu¢he six-
month period ended 30 June 2019 and the related@tpauditors' report (th&Jniversal Registration Document

at 30 June 2019), with the exception of Chapter 6.3 of thecument d’enregistrement universel au 30 juin 2019
relating to La Banque Postale Chairman's declaradioresponsibility regarding the content of tBecument
d’enregistrement universel au 30 juin 20%¢hich is hereby explicitly excluded from the seagf incorporation to
this Base Prospectus;

TheDocument de Référen2818 in French language of the Issuer, which weckvisa n° D.19-0152 from the AMF
on 14 March 2019, and which includes the auditetbolidated financial statements of the Issuertfentear ended
31 December 2018 and the related statutory autlitgrert (the 2018 Registration Documerit), with the exception
of Chapter 11 of thédocument de Référence 20idélating to La Banque Postale's Chairman's deabaraf
responsibility regarding the content of thecument de Référence 2Q¥éhich is hereby explicitly excluded from
the scope of incorporation to this Base Prospectus;

TheDocument de Référen2017 in French language of the Issuer, which reckiisa n° D.18-0143 from the AMF
on 16 March 2018, and which includes the auditetbolidated financial statements of the Issuertfentear ended
31 December 2017 and the related statutory autlitgrert (the 2017 Registration Documernit), with the exception
of Chapter 11 of thédocument de Référence 20idlating to La Banque Postale's Chairman's deabaraf
responsibility regarding the content of thecument de Référence 2Q1which is hereby explicitly excluded from
the scope of incorporation to this Base Prospectus;

The terms and conditions of the notes and the teahannex contained in the base prospectus ofstheer dated
12 September 2016 (th&016 EMTN Conditions");

The terms and conditions of the notes and the teahannex contained in the base prospectus ofstheer dated
11 September 2017 (the017 EMTN Conditions");

The terms and conditions of the notes and the teahannex contained in the base prospectus dktheer dated 5
September 2018 (th018 EMTN Conditions'); and
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- The form of final terms on pages 252 to 279 oftitase prospectus dated 5 September 2018 and thtefima dated
14 March 2019 (Series n°69).

Such information shall be deemed to be incorporateand form part of this Base Prospectus.

This Base Prospectus, thenendment to the Universal Registration Documer80ajune 2019, the Universal Registration
Document at 30 June 2019, the 2018 Registratiorudeat, the 2017 Registration Document, the 2016 ENCbnditions,
the 2017 EMTN Conditions and the 2018 EMTN Condisiowill be available on the websites of the Issuer
(www.labanquepostale.cgrand the AMF (www.amf-france.org). The Final Terrekated to the Notes listed and admitted
to trading on any Regulated Market in the EEA Wl published on the website of the AMFwatwiv.amf-france.orly This
Base Prospectus, the 2017 Registration Documenfah8 Registration Document, the Universal Regfistn Document at
30 June 2019, thAmendment to the Universal Registration Documer@atlune 2019, the 2016 EMTN Conditions, the
2017 EMTN Conditions and the 2018 EMTN Conditiorilt &lso be available during usual business hourary day (except
Saturdays, Sundays and public holidays) for inspeetnd collection free of charge, at the specififfite of the Fiscal Agent
so long as any of the Notes are outstanding.

The free English translations of the 2017 RegistnaDocument, the 2018 Registration Document, thvéfsal Registration
Document at 30 June 2019 and Amaendment to the Universal Registration DocumeB0alune 2019 are available on, and
may be obtained without charge from, the websitheflssuerww.labanguepostale.com

For the purposes of the Prospectus Directive,rtf@mation incorporated by reference in this Basespectus is set out in
the following cross-reference table:

Annex Xl of the European Regulation 809/2004/EC dt9 April 2004 Page / Paragraph

1. PERSONS RESPONSIBLE

1.1 All persons responsible for the information givartie Registration Document andN/A
as the case may be, for certain parts of it, withthe latter case, an indication pf
such parts. In the case of natural persons inojuditembers of the issuer
administrative, management or supervisory bodigie@te the name and function pf
the person; in case of legal persons indicate éineerand registered office.

1.2 A declaration by those responsible for the regigtnadocument that, having takenN/A
all reasonable care to ensure that such is the tteseformation contained in the
registration document is, to the best of their kizmlge, in accordance with the fagts
and contains no omission likely to affect its impdys the case may be, declaratipn
by those responsible for certain parts of the teggisn document that, having taken
all reasonable care to ensure that such is the teseformation contained in the
part of the registration document for which they msponsible is, to the best of their
knowledge, in accordance with the facts and costamomission likely to affect its
import.

2. STATUTORY AUDITORS

2.1 Names and addresses of the issuer's auditors=fpettiod covered by the historicap.92 of the 2018
financial information (together with their membdsm a professional body). | Registration Document

2.2 If auditors have resigned, been removed or not be@ppointed during the perigdN/A
covered by the historical financial informationtalks if material.
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RISK FACTORS

3.1 Prominent disclosure of risk factors that may aftbe issuer's ability to fulfilitg p. 6 to 16 of the
obligations under the securities to investors insection headed'RISK | Amendment to  the
FACTORS Universal Registratiorn

Document at 30 Jung
2019
4. INFORMATION ABOUT THE ISSUER
4.1 History and development of the Issuer:
4.1.1 the legal and commercial name of the issuer; p.382 of the 2018
Registration Document
4.1.2 the place of registration of the issuer and itsstegtion number; p.382 of the 201
Registration Document
4.1.3 the date of incorporation and the length of lifalaf issuer, except where indefinife; p.382 of th2018
Registration Document
4.1.4 the domicile and legal form of the issuer, the dkgion under which the issuemp.382 of the 2018
operates, its country of incorporation, and theresisl and telephone number of [itRegistration Document
registered office (or principal place of busindsifferent from its registered office);
4.1.5 Any recent events particular to the issuer whightara material extent relevantf@.91 of the 2018
the evaluation of the issuer's solvency. Registration Document
5. BUSINESS OVERVIEW
5.1 Principal activities:
5.1.1 A brief description of the issuer's principal aittes stating the main categories |0p.17 to 23 of the 2018
products sold and/or services performed; Registration Document
and p. 4 of the Universal
Registration Document at
30 June 2019
5.1.2 An indication of any significant new products arrciativities. N/A
5.1.3 Principal markets. A brief description of the pijped markets in which the issue¢rp. 17 to 23 of the 2018
competes. Registration Document
5.1.4 The basis for any statements in the registratiooudent made by the issugep. 17 to 23 and 71-72 of

regarding its competitive position.

the 2018 Registratiof
Document

1
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6.

ORGANISATIONAL STRUCTURE

6.1

If the issuer is part of a group, a brief descoptof the group and of the issueg
position within it.

re.6 to 10 of the 2018
Registration Document

and p. 5 to 6 of thg
Universal Registratiorn
Document at 30 Jun
2019

B

6.2

If the issuer is dependent upon other entitiesiwithe group, this must be clear]yN/A

stated together with an explanation of this deprode

TREND INFORMATION

7.1

Include a statement that there has been no ma&ehialse change in the prospe
of the issuer since the date of its last publisindited financial statements. In t
event that the issuer is unable to make such ens&ait, provide details of thi
material adverse change.

cid/A
he
s

7.2

Information on any known trends, uncertainties, deds, commitments or eventsN/A

that are reasonably likely to have a material e¢ffecthe issuer's prospects for
least the current financial year.

at

PROFIT FORECASTS OR ESTIMATES

If an issuer chooses to include a profit forecasa profit estimate the registratid
document must contain the information items 8.1 &2d

8.1

A statement setting out the principal assumptigrenuwvhich the issuer has bas|
its forecast, or estimate. There must be a clestindtion between assumptior
about factors which the members of the administeatimanagement o

supervisory bodies can influence and assumptiormutafactors which are

exclusively outside the influence of the members tbé administrative
management or supervisory bodies; be readily utaletable by investors; b
specific and precise; and not relate to the genacaliracy of the estimatg
underlying the forecast.

etl/A
ns

=

D

S

8.2

Areport prepared by independent accountants atasadtating that in the opinio
of the independent accountants or auditors thecésteor estimate has be
properly compiled on the basis stated and thab#sés of accounting used for tf

profit forecast or estimate is consistent with @éiteounting policies of the issuel.

nNN/A
en
ne

8.3

The profit forecast or estimate must be prepared basis comparable with th

eN/A

historical financial information.
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9. ADMINISTRATIVE, MANAGEMENT, AND SUPERVISORY BODIES
9.1 Names, business addresses and functions in theris§the following persons,
and an indication of the principal activities penfied by them outside the issuer
where these are significant with respect to ttmids:

(a) members of the administrative, management or sigmybodies; p.29 to 59 of the 2018
Registration  Documeni
and p. 9 of the Universal
Registration Document at
30 June 2019

(b) partners with unlimited liability, in the case ofimited partnership with a N/A

share capital.
9.2 Administrative, Management, and Supervisory bodiesonflicts of interests

Potential conflicts of interests between any dutethe issuing entity of the persops

referred to in item 9.1 and their private interestd or other duties must be clearly

stated. In the event that there are no such ctsflicake a statement to that effeqtp.30 and p.58 of the 2018
Registration Document

10. MAJOR SHAREHOLDERS
10.1  To the extent known to the issuer, state whetheeigbuer is directly or indirectly p.6-7 of the 2018
owned or controlled and by whom, and describe titere of such control, andRegistration Document
describe the measures in place to ensure thatcsuntiol is not abused.
10.2 A description of any arrangements, known to thedssthe operation of which N/A
may at a subsequent date result in a change inot@fthe issuer.
11. FINANCIAL INFORMATION CONCERNING THE ISSUER'S ASSET S | Pages of the Pages of the

AND LIABILITIES, FINANCIAL POSITION AND PROFITS AND LOSSES | 2017 2018
Registratio | Registratio
n Documer | n Documer

11.1  Historical Financial Information

Audited historical financial information coverinlyet latest 2 financial years

(a) the consolidated balance sheet p.159 p.180-181

(b) the income statement; p.158 p.178-179

(c) Statement of net profit and gains and losses résedrdirectly in equity p.160 p.182

capital;

(d) Statement of changes in equity capital; p.161 p1B8

(e) Cash Flow statement; p.162 p.185
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(f) Notes to the consolidated financial statements. 63.1 to| p.186 to
217 274
11.2  Financial statements
If the issuer prepares both own and consolidatexhfiial statements, include at leagi.158 to| p.178 to
the consolidated financial statements in the regfisth document. 217 and| 274 and
223t0 254 | 279 to 312
11.3  Auditing of historical annual financial information
11.3.1 A statement that the historical financial infornsathas been audited. If audit repoftp.218  to| p. 275 to
on the historical financial information have beefused by the statutory auditors [oR22 278
if they contain qualifications or disclaimers, sugfusal or such qualifications or
disclaimers must be reproduced in full and thearsgjiven.
11.3.2 An indication of other information in the regisicat document which has beem.255 to| p.313 to
audited by the auditors. 259 315
11.3.3 Where financial data in the registration documentat extracted from the issuef's\/A N/A
audited financial statements state the source eofdtita and state that the dat3 is
unaudited.
11.4  Age of latest financial information
11.4.1 The last year of audited financial information nmay be older than 18 months frojnN/A

the date of the registration document.

11.5

Interim and other financial information

1151

If the issuer has published quarterly or half yedinancial information since th
date of its last audited financial statements,ehesst be included in the registrati
document. If the quarterly or half yearly finandidlormation has been reviewed
audited the audit or review report must also béubhed. If the quarterly or hal
yearly financial information is unaudited or has heen reviewed state that fact.

ep. 126 to 169 of the
priJniversal Registratiorn
pDocument at 30 Jung
f 2019

and in relation to the
auditors’ limited review|
report on the half yearly

financial information : p.
168 to 169 of the
Universal  Registration

Document at 30 Jung
2019

11.5.2

If the registration document is dated more thar mronths after the end of the |4
audited financial year, it must contain interimdiittial information, covering at lea
the first six months of the financial year. If tigerim financial information is
unaudited state that- fact.
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The interim financial information must include coangtive statements for the same
period in the prior financial year, except that tleguirement for comparative

balance sheet information may be satisfied by ptasgpthe years end balance she

et.

11.6

Legal and arbitration proceedings

Information on any governmental, legal or arbitratproceedings (including an
such proceedings which are pending or threatenaghath the issuer is aware
during a period covering at least the previous tihtims which may have, or ha
had in the recent past, significant effects on igsaier and/or group's financi
position or profitability, or provide an appropeategative statement.

yp.169 of the 201§
,Registration Document
e

aland p. 115 to 116 of the
Universal Registratiorn
Document at 30 Jung
2019

11.7

Significant change in the issuer's financial positin

A description of any significant change in the fio&l position of the group which
has occurred since the end of the last financialogefor which either audited and p. 31 of the Universa

financial information or interim financial informiah have been published, or
appropriate negative statement.

p.376 of the 2018
Registration Document

arRegistration Document at
30 June 2019

12.

MATERIAL CONTRACTS

A brief summary of all material contracts that a# entered into in the ordina
course of the issuer's business, which could r@salty group member being und
an obligation or entittement that is material te@ tissuer's ability to meet it
obligation to security holders in respect of theusities being issued.

yp.376 of the 201§
eRegistration Document
S

13.

THIRD PARTY INFORMATION AND STATEMENT BY EXPERTS AN D
DECLERATIONS OF ANY INTEREST

131

Where a statement or report attributed to a peasoan expert is included in th
Registration Document, provide such person's nafmesiness addres
qualifications and material interest if any in tissuer. If the report has beg
produced at the issuer's request a statement teeffieat that such statement
report is included, in the form and context in whitis included, with the conser
of that person who has authorized the contenthaif part of the Registratio
Document.

eN/A

5
PN

nt

)

13.2

Where information has been sourced from a thirdypgrovide a confirmation
that this information has been accurately reprodwerel that as far as the issue
aware and is able to ascertain from informationliphbd by that third party, n
facts have been omitted which would render theagyced information inaccurat

N/A
s

o Y _

or misleading In addition, the issuer shall idgntife source(s) of the informatio

=]
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14. DOCUMENTS ON DISPLAY

A statement that for the life of the registratiamcdment the following documents (or copies
thereof), where applicable, may be inspected:

(a) The memorandum and articles of association ofdbeer; N/A

(b) all reports, letters, and other documents, hisébrimancial information,
valuations and statements prepared by any exptre &suer's request any
part of which is included or referred to in theist@tion document;

(c) the historical financial information of the issumt in the case of a group
the historical financial information of the issuand its subsidiary
undertakings for each of the two financial yearmscpding the publication
of the registration document.

An indication of where the documents on display taynspected, by physical o
electronic means.

=

Any information not listed in the cross-referenist but included in the documents incorporated éfgnence is given for
information purposes only.

The 2016 EMTN Conditions, the 2017 EMTN Conditi@ams the 2018 EMTN Conditions are incorporated gresce in
this Base Prospectus for the purpose only of furigsies of Notes to be assimilatedgimiléesand form a single series
with Notes already issued under the 2016 EMTN Cuordh, the 2017 EMTN Conditions or the 2018 EMTNh@ibions.

Information incorporated by reference Reference

2016 EMTN Conditions Pages 39 to 83
2017 EMTN Conditions Pages 106 to 225
2018 EMTN Conditions Pages 110 to 229

Non-incorporated parts of the base prospectustmdésuer dated 12 September 2016, 11 Septembeéra2@ 5 September
2018 are not relevant for investors.
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RECENT DEVELOPMENTS

The SectionRecent Developments is updated on page 254 of the Base Prospectoiar to add the below
information and the pages are renumbering accdsding

On 9 October 2019, the French Government, Caiss@®dp6ts and La Banque Postale published the fmiipw
press release :

9 October 2019 -Agreement in principle for the acquisition of SFIL by Caisse de Dépdtsigned by the French
Government, Caisse des Dépdtnd La Banque Postale

Following the discussions disclosed on Novembehn 288, the French Governme@gisse des DépbétdLa Banque
Postaleannounce that they have signed an agreementriaijpie regarding the transfer @aisse des Dépo{€DC) of
the participations in SFIL's capital currently hdg La Banque Postal€5%) and the French Government (75% of
capital), excluding one ordinary share that thenEneGovernment would retain.

Caisse des Dépdgtholding a 20% stake, would become the referehasetiolder of SFIL with 99,99% of its capital and
materialize its commitment by a letter of suppstpplemented by a letter of support from the FreBoklernment,
maintaining SFIL's status as public developmentdban

The French Government would appoint a censor giihSFIL's board of directors, considering the lpubnterest
missions entrusted to SFIL: financing local auttiesiand French public hospitals and export credfibancing.

La Banque Postalwill remain a key player into the scheme. Thusyilt renew in advance its partnership with SFIL
until end-2026, for the distribution of mid-and éterm loans to public local authorities and Frepablic hospitals.

This project would further streamline the orgarimatof public financial institutions serving therri€ories, by
associating them with a public development barksthventh largest French bank by assets and shis§uer of public-
sector covered bonds in Europe.

SFIL will continue to be wholly-owned by public $ecinstitutions as it is today: its shareholdeif @nsure that its
financial strength is preserved and its economselpaiotected, while continuing to provide it witle thecessary support
in accordance with applicable regulations.

Closing of the transaction, which would occur dgrthe first quarter of 2020, remains subject toesglvconditions
including:

= Approval byCaisse des Dép@ssSupervisory Board
= Information or consultation of relevant staff reggatative bodies
= Signing of a binding contract

= Approval from the competent French and Europearirddtrative and regulatory authorities.
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PERSON RESPONSIBLE FOR THE INFORMATION GIVEN IN THE FOURTH SUPPLEMENT

| hereby certify, having taken all reasonable ¢arensure that such is the case, that, to theolb@esy knowledge,
the information contained in this Fourth Supplemisnin accordance with the facts and contains néssion
likely to affect its import.

La Banque Postale
115, rue de Sévres
75275 Paris Cedex 06
France
Represented by
Stéphane Magnan
Directeur de La Banque de Financement et d’'Inssstent
(Head of Corporate & Investment Banking)

Dated 12 December 2019

In accordance with Articles L.412-1 and L.621-8thé FrenchCode monétaire et financieand with the
RegulationdReglement generab)f the Autorité des marchés financiefSAMF" ), in particular Articles 212-3]
to 212-33, the AMF has granted to this Fourth Seimgint the visa no. 19-569 on 12 December 2019.Hdhigth
Supplement was prepared by the Issuer and itstsiges assume responsibility for it.

In accordance with Article L.621-8-1-1 of the Fréri€ode monétaire et financighe visa was granted followin
an examination by the AMF of "whether the documisnexhaustive and comprehensible, and whether
information it contains is consistent. It does moply that the AMF has approved the appropriatersdsthe
transaction or authenticated the accounting arahéiral information presented herein.

Pursuant to Article 212-32 of the General RegutetiReglement génénabf the AMF, this document may on

|

be used for the purposes of a financial transadtioompleted by Final Terms.
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