FIRST SUPPLEMENT DATED 9 APRIL 2018
TO THE BASE PROSPECTUS DATED 11 SEPTEMBER 2017

=
LA

BANQUE
POSTALE

La Banque Postale

€10,000,000,000 Euro Medium Term Note Programme

This first supplementtlije first Supplemen) is supplemental to, and should be read in cotijpmavith, the
Base Prospectus dated 11 September 2017B@bke Prospectusprepared in relation to the €10,000,000,000
Euro Medium Term Note Programme of La Banque Pestad Banque Postaleor thelssuer). The Base
Prospectus as supplemented constitutes a baseeptasfor the purpose of Directive 2003/71/EC asradad
(the Prospectus Directivg. The Autorité des marchés financiefdhe AMF) has granted visa No0.17-469 on 11
September 2017 to the Base Prospectus.

Application has been made for approval of this tFBapplement to the AMF in its capacity as competen
authority pursuant to Article 212-2 of iRgéglement Générathich implements the Prospectus Directive.

Unless the context otherwise requires, terms definghe Base Prospectus shall have the same ngeahien
used in this First Supplement.

To the extent that there is any inconsistency betw@) any statement in this First Supplement grsatement
incorporated by reference into the Base Prospdntuhis First Supplement and (b) any other statérireor
incorporated by reference in the Base Prospedtastatements in (a) above will prevail.

Save as disclosed in this First Supplement, thasebleen no other significant new factor, materistake or
inaccuracy relating to information included in tBase Prospectus which is material in the contexthef
Programme since the publication of the Base Praogpec

To the extent applicable, and provided that theditmms of Article 212-25 | of th&églement Généralf the
AMF are fulfilled, investors who have already agtée purchase or subscribe for the Notes to beetssunder
the Programme before this First Supplement is phbtl, have the right, according to Article 212-R6flthe
Réglement Généralf the AMF, to withdraw their acceptances withitinae limit of minimum two working days
after publication of this First Supplement. Thighti to withdraw shall expire by close of busineasld April
2018.

This First Supplement has been prepared pursuatite 16.1 of the Prospectus Directive and Adi212-25
of the AMF'sRéglement Générébr the purpose of:

(a) updating the disclaimers;

(b) updating the section “Summary of the Programme”tlué Base Prospectus related to
“Description of the Issuer's Group and the Issu@gsition within the Group” (B.5), “Selected
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historical key financial information (B.12), “Priipal activities of the Issuer” ( B.15) and
“Credit ratings assigned to the Issuer or its delsurities” (B.17)

(b)  updating the section « Résemédrancais du Programme » (French Summary ofPtbhgramme)
of the Base Prospectus related to « Descriptio@dwpe de I'Emetteur et de la position de 'Emetigw sein
du Groupe » (B.5) , « Informations financiéres ctidmnées historiques clés » (B.12), « Principalgsvités de
I'Emetteur » (B.15) and « Notation assignée a Eeur ou a ses titres d’emprunt » ( B.17)

(© updating the “Risk Factosgttion of the Base Prospectus;
(d) updating the “Retail Cascades” section of thedBProspectus;

(e) incorporating by reference into the BBsespectus the 2017 Reference Document (as defined
the section entitled Information incorporated bference below) and inserting a related cross-
reference table in the "Documents Incorporated éfgRRnce" section of the Base Prospectus;

()] updating the “Descriptiofithe Issuer” section of the Base Prospectus;
(9) updating the “Form of Fiffarms” section of the Base Prospectus ; and
(h) updating sections 4, 5, 7 and 8 and iimgpi new section 14 of the “General Information”

section of the Base Prospectus.

This First Supplement will be available on the websf the AMF atwww.amf-france.organd, together with
the document incorporated by reference in this tFBsipplement, on the website of the Issuer at
www.labanquepostale.com
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DISCLAIMERS
The disclaimers of the Base Prospectus are ameagifelows:

- On top of page 3, the two following paragraphsiaserted:

“MiFID II product governance / target market — The Final Terms in respect of any Notes will include a
legend entitled "MIFID Il product governance" which will outline the target market assessment in resym
of the Notes, taking into account the five (5) catmpries referred to in item 18 of the Guidelines pulished by
the European Securities and Markets Authority (ESMA on 5 February 2018 and which channels for
distribution of the Notes are appropriate. Any per®n subsequently selling or recommending the Notes (
"distributor" as defined in MIFID II) should take i nto consideration the target market assessment;
however, a distributor subject to MiFID Il is responsible for undertaking its own target market assesaent
in respect of the Notes (by either adopting or refiing the target market assessment) and determining
appropriate distribution channels.

A determination will be made in relation to each isue about whether, for the purpose of the
Product Governance rules under EU Delegated Direate 2017/593 (the MIFID Product
Governance Rules), any Dealer subscribing for any des is a manufacturer as defined in MIFID
Il in respect of such Notes, but otherwise neithethe Arranger nor the Dealers nor any of their
respective affiliates will be a manufacturer for the purpose of the MIFID Product Governance
Rules”



SUMMARY OF THE PROGRAMME

The ltems “Description of the Issuer's Group and thsuer's position within the Group” (B.5), “Seied
historical key financial information (B.12), “Priipal activities of the Issuer” (B.15), and “Creddtings
assigned to the Issuer or its debt securities” {Bdn pages 7 to 10 of the Base Prospectus ardeadgpdad
completed with the following information:

B.5

Description of
the Issuer’s
Group and
the Issuer's
position

within the
Group

La Banque Postale is the parent company of La Barepstale Group. La Poste and

consolidated subsidiaries taken as a whdle (Groupe La Posté) owns all of the Issuer's

D

share capital and voting rights, except for the slvares held by the members of
supervisory board.

its

he

Le Groupe La Poste is itself held by the Frenche$SE3.7% directly and 26.3% through the

Caisse des Dépbts et Consignations.




1.5 GROUP ORGANISATION
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The organisational chart shown does not includé&ientto be divested or unconsolidat
entities below a 2% holding threshold (except fi&x@&, shown historically).




Consolidated financial

B.12 | Selected information (€ millions) 2016 2017

historical key

financial Net Banking Incom 5,60: 5,687

information
Operating expens 4,587 4,61¢
Gross Operating Incor 1,01¢ 1,06¢
Cost of risl 181 192
Net IncomeGroup Shar 694 764
Total balance sheet (€ billior 23C 231,¢
Cost income rati 82.4% 81,8%
Common Equity Tier 1 rat* 14,3%  13,4%
In addition, as of 31 December 2017, the non-cadad subordinated debt issued
the Issuer amounts to 3 822 611 (in € ‘000s) (3 686 (in € ‘000s) as of 3
December 2016) and the non-consolidated seniorigeled by the Issuer amounts
1 206 426 (in € ‘000s) (510 344 (in € ‘000s) a8bDecember 2016).
There has been no material adverse change in th&pguts of the Issuer since
31 December 2017 and there has been no signifiteamtge in the financial or tradir
position of the Issuer since 3December 2017.

B.15 | Principal La Banque Postale Group’s business is focused tailBanking activities in France.
activities  of | It is organised around three business divisionsRétail Banking (ii) insurance an
the Issuer (iii) asset management.

Retail Banking: its core business is mainly focusadndividual customers, and was

extended to legal entities in 2011 and local aitilesrin 2012. Retail Banking cove
the businesses of La Banque Postale and the Rgaaking and private bankin
subsidiaries such as La Banque Postale FinancerhanBanque Postale Crédi
Entreprises, BPE (which absorbed La Banque PoSalktion Privée in 2015) arn
SOFIAP.

Insurance is undertaken by life insurance, contiage property and casualty, a
health subsidiaries. The Insurance Division grotggether some 536 employe
working to develop and manage products and custostegions. La Banque Postale
also present in life insurance (savings/retiremeamgjsonal insurance (contingency 4
health) and in property and liability insurancerteg car, legal protection, means

by

=

g

S

ts

o

nd
es
is
nd
of

payment and extended cover). It is aimed at ind&fsl as well as professionals and

non-profit associations. With the purchase from CAH3urances of its 50% stake
La Banque Postale Prévoyance, La Banque Postaleohg@seted the formation of it

! CET1 ratio fully-loaded

in
S



Non-Life Insurance Division. La Banque Postale @ra@onsolidates a 20.15% sha
in CNP Assurances group and markets its life ineeaand capitalisation products.

Asset management is undertaken by the asset maeageunbsidiaries. This busine
brings together La Banque Postale Group’s thirdypasset management compan
and offers the expertise that La Banque Postalegsneeds to provide its private a
legal entities with a full range of savings anddastment products covering traditior]
financial markets as well as more specific assae$sels (debt funds, Euro PP, h
return, hedged shares, etc.). The third-party asaeagement subsidiaries include 2
employees working on macro-economic and financi@nagement and analys
product development and financial engineering, andtomer relations with th
various customer categories in La Banque Postalefsr
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B.17

Credit ratings
assigned to the|
Issuer or its
debt securities

The long term senior preferred debt of the Issasrifeen assigned a rating of A (W
a stable outlook) by S&P Global Ratings ("S&P") ®BrOctober 2017 and A- (wit
stable outlook) by Fitch Ratings Ltd ("Fitch™) oB April 2017. The subordinated de
of the Issuer has been assigned a rating of BBBh @vstable outlook) by S&P on 2
October 2016.

Notes issued under the Programme may, or may aatited. The rating (if any) wi
be specified in the applicable Final Terms.

Each of S&P and Fitch is established in the Europdaion and is registered und
the Regulation (EC) No. 1060/2009 dated 16 Septen®®®9 on credit rating
agencies, as amended (the “CRA Regulation”). Ed®& and Fitch is included i
the list of credit rating agencies published by Eweopean Securities and Markg
Authority on its website (www.esma.europa.eu/suige/credit-rating-agencies/risk
in accordance with the CRA Regulation.

A rating is not a recommendation to buy, sell ddhsecurities and may be subject
suspension, change, or withdrawal at any time Byabsigning credit rating agen
without notice.

Issue specific summary

[Not applicable, the Notes have not been ratefThé Notes to be issued have be

Cy

en

rated ] by [e] [and [e] by [e]].]




RESUME EN FRANCAIS DU PROGRAMME (FRENCH SUMMARY OF THE PROGRAMME)

The Items « Description du Groupe de I'Emetteudetla position de 'Emetteur » au sein du Groupe)B
, « Informations financiéres sélectionnées histm# clés » (B.12), « Principales activités de I'Eeg »
(B.15) and « Notation assignée a I'Emetteur oesatéres d’emprunt » ( B.17) on pages 34 to 3thefBase
Prospectus are updated and completed with theafiolgpinformation:

B.5 | Description

du Groupe de
'Emetteur et
de la position

La Banque Postale est la société mere du groud@abgue Postale. La Poste et

filiales consolidées prises dans leur ensemblee(&roupe La Poste») détient lal
totalité du capital et des droits de vote de I'Emat a I'exception des 6 actions

5€S

détenues par des membres du conseil de surveillbagroupe La Poste est lui-méme

de détenu par I'Etat frangais, & 73,7% directemené &26,3% a travers la Caisse des
I'Emetteur dépbts et consignations.

au sein du

Groupe
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L’organigramme présenté n’inclut pas les entitéstidées a étre cédées ni les ent
non consolidées en-dessous d'un seuil de détedgo@% (a I'exception de SIAG

historiguement présenté).
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B.12 | Informations

financieres Information financiére 2016  |2017

selectionnées | |consolidée (en millions d’euros)

historiques

cles Produit Net Bancail 560: |5,68
Frais de gestic 4 58i 4,61¢
Résultat Brut d’exploitatic 101t 1,06¢
Co(t du risqu 181 192
Résultat Net part du Grou 694 764
Total de bilar(er milliards 23C 231,¢
d’euros)
Coefficient d’exploitatio 82,£% (81,8%
Common Equity Tier 1 rat 13, 7% |13,4%
Par ailleurs, au 31 décembre 2017, la dette suhoédp non-consolidée émise par
'Emetteur s’éléve a 3 822 611 milliers d’eurosr{te 3 666 525 milliers d’euros au 31
décembre 2016) et la dette senior émise par I'Emet’éleve a 1 206 426 milliers
d’euros (contre 510 344 milliers d’euros au 31 ddme 2016).
Il n'a été constaté aucune détérioration signifieatles perspectives de I'Emetteur
depuis le 31 décembre 2017 et il n'y a eu aucungdraent significatif de la situatign
financiére ou commerciale de I'Emetteur depuisll@l8cembre 2017.

B.15 | Principales L’activité du Groupe La Banque Postale est cergtgdes activités de banque de détail
activités  de| en France. Elle est organisée autour de trois pbéegivités : (i) la banque de détail
I'Emetteur (ii) I'assurance et (iii) la gestion d’actifs.

La banque de détail : son cceur de métier, prinmipaht orientée sur ur
clientéle de particuliers, a été étendue aux peeomorales depuis 2011
aux collectivités locales depuis 2012. La Banqudétail regroupe les activitg
de La Banque Postale et des filiales de banquettigl @t de banque privé
telles que La Banque Postale Financement, La BarPpstale Crédits
Entreprises, BPE (qui a absorbé La Banque Posidtidd Privée en 2015) @
SOFIAP.

L’assurance est réalisée au travers des filialassdirance-vie, de prévoyan
de dommages et santé. Le Pble Assurance regrosigiidées qui travaillent
au développement et a la gestion des produits qiriai la relation clientéle
soit 536 collaborateurs. La Banque Postale eseptésussi bien en assuran
vie (épargne / retraite), assurance de personmésoffance et santé) qu’e

ce,

ce-
N

11



assurance de biens et de responsabilités (hahitatino, protection juridique,
moyens de paiement et extension de garantie).sklliresse aux particuliers
comme aux professionnels et aux associations. Aweachat des 50 % de
CNP Assurances dans La Banque Postale PrévoyaacBahque Postale [a
achevé la constitution de son Péle assurance mork@ groupe La Bangue
Postale consolide 20,15% du capital du groupe CNBukances dont elle
commercialise les produits d’assurance-vie et géalasation.

. La gestion d’actifs est portée par les filialesgdstion d’actifs. Cette activitg
regroupe les sociétés de gestion d'actifs pour ¢erdp tiers du Groupe Lja
Banque Postale et proposent des expertises pentnatiaGroupe La Bangque
Postale d'offrir a ses clients particuliers, persss morales et Institutionnels
une gamme compléte de produits d’épargne et d'fisaesnent couvrant le
marchés financiers traditionnels mais également dasses d'actifs plu
spécifiques (fonds de dette, euro PP, haut rendemeions protégées...). Les
filiales de gestion d'actifs pour compte de tiezgroupent 269 collaborateurs
qui travaillent a la gestion et I'analyse macrofémuique et financiére, a la
création de produits et l'ingénierie financiére, aefa relation commercial
auprées des différentes clientéles du Groupe La BaRpstale.

U wn

D

B.17

Notation
assignée 3
I'Emetteur

ou a ses titres|
d’'emprunt

La dette senior préférée de 'Emetteur a été naatpar S&P Global Ratings ("S&P") |
5 octobre 2017 (perspective stable) et A- par ARalings Ltd ("Fitch™) (perspectiv
stable) le 25 avril 2017. La dette subordonnée 'Hendtteur a été notée BBE
(perspective stable) par S&P le 26 octobre 2016.

(D D

Les Titres Financiers émis dans le cadre du Prageapeuvent ou peuvent ne pas étre
notés. La notation, s'il y en a une, sera précidans les Conditions Définitives
applicables.

S&P et Fitch sont établies dans I'Union Européemtbeest (sont) enregistrée(s)
conformément au Réglement (CE) n°1060/2009 du iari¢ Européen et du Conseil
du 16 septembre 2009 sur les agences de notatiocrédiit tel que modifié (le
"Réeglement ANC"). S&P et Fitch figurent sur ladisles agences de notation de credit
publiée sur le site internet de [I'Autorité Europgendes Marchés Financiers
(www.esma.europa.eu/supervision/credit-rating-agefiisk)  conformément  au
Réeglement ANC.

Une notation n'est pas une recommandation d'agtderendre ou de conserver des
titres financiers et peut étre suspendue, moddiéeetirée a tout moment par l'agence
de notation qui a attribué la notation.

Résumé spécifique a I'’émission

[72)

[Sans objet, les Titres Financiers n'ont pas faibjét d'une notation.]/[Les Titreg
Financiers ont été noté@] par [@] [et [®] par [@]].]

12



RISK FACTORS

1. The first paragraph below the headihgRisk relating to the Issuer and its operations on page 61 of the
Base Prospectus is deleted in its entirety andcepl as follow:

“For details on the risk factors relating to theuer and La Banque Postale Group refer to pagés B%6 of the
2017 Reference Document (as defined in section Ubwents Incorporated by Reference") which is incoafem
by reference into this Base Prospectus.”

2. The risk factor entitledReform and regulation of “benchmarksn page 80 is deleted in its entirety and
replace as follows:

“The regulation and reform of “benchmarks” may adsay affect the value of Notes linked to or refeira
such “benchmarks”

Interest rates and indices which are deemed to bdemchmarks” are the subject of recent national and
international regulatory guidance and proposalgdééorm. Some of these reforms are already effeatitilst
others are still to be implemented. These reforrag oause such benchmarks to perform differently thahe
past, to disappear entirely, or have other consemsewhich cannot be predicted. Any such conseguenald
have a material adverse effect on any Notes linkedr referencing such a “benchmark”. RegulatiBtJ)
2016/1011 (the Benchmarks Regulatiorf) was published in the Official Journal of the BEld 29 June 2016
and applies from 1 January 2018. The BenchmarkgilB&on applies to the provision of benchmarkg th
contribution of input data to a benchmark and the of a benchmark within the EU. It will, amongeatkhings,
(i) require benchmark administrators to be autlkearisr registered (or, if non-EU-based, to be stkjean
equivalent regime or otherwise recognised or emdirand (ii) prevent certain uses by EU supervisgities
(such as the Issuer) of “benchmarks” of administsathat are not authorised or registered (oroif-BU based,
not deemed equivalent or recognised or endorsed).

The Benchmarks Regulation could have a materiahaghpn any Notes linked to or referencing a “benratik

in particular, if the methodology or other termstioé "benchmark" are changed in order to comply tlite
requirements of the Benchmarks Regulation. Suchgd® could, among other things, have the effect of
reducing, increasing or otherwise affecting theatitity of the published rate or level of the "béntark".

More broadly, any of the international or natiomeforms, or the general increased regulatory suorudif
“benchmarks”, could increase the costs and riskadofiinistering or otherwise participating in thétisg of a
“benchmark” and complying with any such regulatiamsrequirements. Such factors may have the foligwi
effects on certain “benchmarks”: (i) discouragekaaparticipants from continuing to administercontribute
to the “benchmark?”; (ii) trigger changes in theesibr methodologies used in the “benchmark” orléad to the
disappearance of the “benchmark”. Any of the abthv@nges or any other consequential changes asllaggs
international or national reforms or other initi@s or investigations, could have a material adveffect on the
value of and return on any Notes linked to or mafeing a “benchmark”.

Investors should consult their own independentsagi and make their own assessment about the ijpbtésks
imposed by the Benchmarks Regulation reforms iningakny investment decision with respect to anyeNot
linked to or referencing a “benchmark”.”

3. On top of page 82, the following risk factoiriserted above the risk factor entitldd drket Risks”:
Future discontinuance of LIBOR may adversely atteetvalue of Floating Rate Notes which referen@&0R

On 27 July 2017, the Chief Executive of the Unitidgdom Financial Conduct Authority, which regulate
LIBOR, announced that it does not intend to corgitm persuade, or use its powers to compel, parisbto
submit rates for the calculation of LIBOR to themadistrator of LIBOR after 2021. The announcement
indicates that the continuation of LIBOR on therent basis is not guaranteed after 2021. It ispossible to

13



predict whether, and to what extent, panel bankd eantinue to provide LIBOR submissions to the
administrator of LIBOR going forwards. This may salLIBOR to perform differently than it did in tipast and
may have other consequences which cannot be pddict

Investors should be aware that, if LIBOR were diditmed or otherwise unavailable, the rate of egeron
Floating Rate Notes which reference LIBOR will betatmined for the relevant period by the fall-back
provisions applicable to such Notes. Dependingtenrhanner in which the LIBOR rate is to be deteedin
under the Terms and Conditions, this may (i) if BSDetermination or FBF Determination applies, bkard
upon the provision by reference banks of offeredtafions for the LIBOR rate which, depending on kear
circumstances, may not be available at the releumetor (ii) if Screen Rate Determination appliesult in the
effective application of a fixed rate based on tthie which applied in the previous period when LiB@as
available. Any of the foregoing could have an adgeeffect on the value or liquidity of, and retam, any
Floating Rate Notes which reference LIBOR.

14



RETAIL CASCADES
The section entitled “Retail Cascades” on pageo@btof the Base Prospectus is amended as follows:

- Paragraph 2(b) of the section “Retail Cascadespiage 84 of the Base Prospectus is deleted atateepby
the following:

“(b) complies with the restrictions set out und8ubscription and Sdldn this Base Prospectus which would
apply as if it were a Dealer and takes into accdhatrelevant manufacturer’s target market assessaral
distribution channels identified under the "MiFIDdroduct governance" legend set out in the relevamal
Terms;”

15



INFORMATION INCORPORATED BY REFERENCE

The section “information incorporated by referenoe"pages 86 to 93 of the Base Prospectus is dedete
replaced by the following:

“The sections referred to in the table below ineldidn the following documents which have been
previously published or are published simultangousith this Base Prospectus shall be
incorporated in, and form part of, this Base Progpe save that any statement contained in the
information which is deemed to be incorporated bfemence herein shall be deemed to be
modified or superseded for the purpose of this BRsEspectus to the extent that a statement
contained herein modifies or supersedes such eatiieement (whether expressly, by implication
or otherwise). Any statement so modified or supideshall not be deemed, except as so modified
or superseded, to constitute a part of this Bagspectus.

The Document de Référen@®17 in French language of the Issuer, which veckvisa n° D.18-
0143 from the AMF on 16 March 2018, and which ides the audited consolidated annual
financial statements of the Issuer for the finang&ar ended 31 December 2017 and the related
statutory auditors’ report (th€017 Registration Documen), with the exception of Chapter 11
of the Document de Référen@017 relating to La Banque Postale Chairman'sadatbn of
responsibility regarding the content of the 201 ¢loent de Référence, which is hereby explicitly
excluded from the scope of imporation to this Base Prospectus;

The Document de Référen@d16 in French language of the Issuer, which veckvisa n° D.17-
0164 from the AMF on 14 March 2017, and which indels the audited consolidated annual
financial statements of the Issuer for the finangear ended 31 December 2016 and the related
statutory auditors’ report (th016 Registration Documeniy), with the exception of Chapter 11 of
the Document de Référence016 relating to La Banque Postale Chairman's adewbn of
responsibility regarding the content of the 201&oent de Référence, which is hereby explicitly
excluded from the scope of incorporation to this Base Prospectus;

The terms and conditions of the notes and the teahannex contained in the base prospectus of the
Issuer dated 5 September 2014 ( th@14 EMTN Conditions’) ; and

The terms and conditions of the notes and the teehannex contained in the base prospectus of the
Issuer dated 17 September 2015 (@15 EMTN Conditions’); and

The terms and conditions of the notes and the teahannex contained in the base prospectus of the
Issuer dated 12 September2016 (‘8846 EMTN Conditions™);

Such information shall be deemed to be incorporatecand form part of this Base Prospectus.ThiseBas
Prospectus, the 2016 Registration Document, th& R&pistration Document, the 2014 EMTN Conditiond a
the 2016 EMTN Conditions will be available on thebsites of the Issuew{vw.labanquepostale.cgrand the
AMF (www.amf-france.org). The Final Terms relateal the Notes listed and admitted to trading on any
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Regulated Market in the EEA will be published oa ttebsite of the AMF at (www.amf-france.org). TBiase
Prospectus, the 2016 Registration Document, 20lgisRation Document, the 2014 EMTN Conditions, the
2015 EMTN Conditions and the 2016 EMTN Conditiovil also be available during usual business haurs
any day (except Saturdays, Sundays and public &aljdfor inspection and collection free of chargethe
specified office of the Fiscal Agent so long as ahthe Notes are outstanding.

The free English translations of the 2016 RegistnaDocument and the 2017 Registration Document are
available on, and may be obtained without chargm fithe website of the Issuenfw.labanquepostale.cgm

For the purposes of the Prospectus Directive, rif@rmation incorporated by reference in this Basgspectus
is set out in the following cross-reference table:

Annex Xl of the European Regulation 809/2004/EC d19 April 2004 Page / Paragraph

1. PERSONS RESPONSIBLE

1.1 All personsresponsible for the information given in the Regison
Document and, as the case may be, for certain péits with, in the latter P-344
case, an indication of such parts. In the caseatfiral persons includin
members of the issuer's administrative, manageroergupervisory bodie
indicate the name and function of the person; in case of legal persons indicate
the name and registered office.

U Q

1.2 A declaration by those responsible for the stegiion document the
having taken all reasonable care to ensure thétisube case, the informatig rp-344
contained in the registration document is, to tesetlof their knowledge, i
accordance with the facts and contains no omidgiety to affect its import,
As the case may be, declaration by those respengiblcertain parts of the
registration document that, having taken all reabtacare to ensure that sych
is the case, the information contained in the péthe registration document
for which they are responsible is, to the besthefrtknowledge, in accordance
with the facts and contains no omission likely fieet its import.

—

2. STATUTORY AUDITORS

2.1.Names and addresses of the issuer’s auditorbéoperiod covered by thep.82 of the 2017
historical financial information (together with themembership in a Registration Document
professional body).

2.2. If auditors have resigned, been removed or nobh lieeappointed during N/A
the period covered by the historical financial mfation, details if material.
3. RISK FACTORS

3.1 Prominent disclosure of risk factors that magetffthe issuer’s ability top.85 to 155 of the 201)7
fulfil its obligations under the securities to irsters in a section headed "RISKRegistration Document
17




FACTORS".

4. INFORMATION ABOUT THE ISSUER

4.1. History and development of the Issuer:

4.1.1.the legal and commercial name of the issuer;

4.1.2.the place of registration of the issuer and its registration number;

4.1.3.the date of incorporation and the length of lifeh® issuer, except whe
indefinite;

4.1.4.the domicile and legal form of the issuer, thadigion under which the
issuer operates, its country of incorporation, #mel address and telepho
number of its registered office (or principal plasfebusiness if different fron
its registered office);

4.1.5. Any recent events particular to the issuer whighta a material exter
relevant to the evaluation of the issuer’s solvency

p.2 of the 2017
Registration Document

p.2 of the 2017
Registration Document

©.2  of the 2017
Registration Document

p.2  of the 2017

:‘ﬁegistration Document

. 81 of the 2017
Registration Document

5. BUSINESS OVERVIEW

5.1, Principal activities:

5.1.1. A brief description of the issuer’s principal atties stating the mai
categoriesf products sold and/or services performed;

5.1.2.An indication of any significant new products asrdictivities.

5.1.3.Principal markets a brief description of the pifiat markets in which th
issuer competes.

5.1.4.The basis for any statements in the registratiocuthent made by th
issuer regarding its competitive position.

1p.12 to 18 of the 201
Registration Document

N/A

°p.12 to 18 of the 201
Registration Document

e
p.4
p. 12 to p. 21p. 65 to
p.69 of the 2017

Registration document

6. ORGANISATIONAL STRUCTURE

18

4

4



6.1. If the issuer is part of a group, a brief desaiptof the group and of th
issuer's position within it.

6.2.If the issuer is dependent upon other entitiekiwithe group, this must b
clearly stated together with an explanation of tdpendence.

ep. 5 to p.9 of the 201
Registration Document

eN/A

8. PROFIT FORECASTS OR ESTIMATES

If an issuer chooses to include a profit forecastaoprofit estimate th
registration document must contain the informatiems 8.1 and 8.2:

1%

8.1. A statement setting out the principal assumptigren which the issuer ha
based its forecast, or estimate. There must beear distinction betwee
assumptions about factors which the members of #deninistrative,
management or supervisory bodies can influenceaasdmptions about facto

which are exclusively outside the influence of tmembers of the

administrative, management or supervisory bodies; be readily understandable
by investors; be specific and precise; and not relate to the general accuracy
the estimates underlying the forecast.

19N/A
n

s

%4

8.2. A report prepared by independent accountantsditas stating that in th
opinion of the independent accountants or auditoesforecast or estimate h
been properly compiled on the basis stated andhbdtasis of accounting us
for the profit forecast or estimate is consisteithvihe accounting policies ¢
the issuer.

e N/A
as
ed

=4

8.3. The profit forecast or estimate must be prepamech dasis comparab
with the historical financial information.

eN/A

9. ADMINISTRATIVE, MANAGEMENT, AND SUPERVISORY BODI ES

9.1. Names, business addresses and functions in therisé the following
persons, and an indication of the principal adgsiperformed by them outsig
the issuer where these are significant with resjoetttat issuer:

(a) members of the administrative, management or supervisory bodies;

(b) partners with unlimited liability, in the casé a limited partnership with
share capital.

le

p.28 to 40 and p.48 t
51 of the 2017
Registration Document

aN/A

9.2. Administrative, Management, and Supervisory bodiesconflicts of
interests

19



Potential conflicts of interests between any dut@éeshe issuing entity of thep.41 and p.42 and p.j
persons referred to in item 9.1 and their privaterests and or other dutiesf the 2017 Registratio
must be clearly stated. In the event that therenaresuch conflicts, make |[aDocument

statement to that effect.

10. MAJOR SHAREHOLDERS

10.1. To the extent known to the issuer, state whetheridsuer is directly orp.5 and 6 of the 201

indirectly owned or controlled and by whom, andalié® the nature of sug
control, and describe the measures in place torerthat such control is ng
abused.

10.2. A description of any arrangements, known to tiseiés, the operation ¢
which may at a subsequent date result in a changenirol of the issuer.

hRegistration Document
Dt

fp.6 of the 2017
Registration Document

11. FINANCIAL INFORMATION CONCERNING THE ISSUER'S
ASSETS AND LIABILITIES, FINANCIAL POSITION AND PROF ITS 'T]agezsm‘g ggf?s of the
the
AND LOSSES Registrati| Registration
on Document
Documen
t
11.1.Historical Financial Information
Audited historical financial information coveriniget latest 2 financial years
(a) the consolidated balance sheet p.153 p.159
(b) the income statement; p.152 p.158
(c) Statement of net profit and gains and losseegrised directly in equity p.154 p.160
capital;
p.155 p.161
(d) Statement of changesduuity capital;
p.156 p.162
(e) Cash Flow statement;
p.157 to| p.163 to
() Notes to the consolidated financial statements. 200 217

=)

N

20



11.2. Financial statements

If the issuer prepares both own and consolidatehfiial statements, include |ap.152 to| p.158 to
least the consolidated financial statements indgéstration document. 200 217
and and
203 to| 223 to 254
234
11.3. Auditing of historical annual financial information
11.3.1.A statement that the historical financial inforinathas been audited. |Ifp.201 to| p.218 to
audit reports on the historical financial infornoatihave been refused by th202 222
statutory auditors or if they contain qualificatsoor disclaimers, such refusal|or
such qualifications or disclaimers must be repredum full and the reasons
given.
p.235 to
11.3.2.An indication of other information in the regigtom document which 236 p. 255 to
has been audited by the auditors. 259
N/A
11.3.3.Where financial data in the registration docunismiot extracted from
the issuer's audited financial statements statesdbiece of the data and state
that the data is unaudited. N/A

| 11.4. Age of latest financial information

11.4.1.The last year of audited financial information nreot be older than 1
months from the date of the registration document.

8p.157 to 259 of the 201
Registration Document

11.5. Interim and other financial information

11.5.11f the issuer has published quarterly or half jgefinancial information
since the date of its last audited financial stateisy these must be included
the registration document. If the quarterly or hadarly financial informatior
has been reviewed or audited the audit or revigartemust also be include
If the quarterly or half yearly financial informati is unaudited or has not be
reviewed state that fact.

N/A
in

11.5.2.If the registration document is dated more tharennonths after th
end of the last audited financial year, it must taom interim financial
information, covering at least the first six montifsthe financial year. If the

cN/A

3%
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interim financial information is unaudited statatthfact.

The interim financial information must include coangtive statements for tf
same period in the prior financial year, exceptt ttiee requirement fo

comparative balance sheet information may be sadiffy presenting the years

end balance sheet.

e
r

11.6. Legal and arbitration proceedings

Information on any governmental, legal or arbitratiproceedings (includin
any such proceedings which are pending or thredtefavhich the issuer i
aware), during a period covering at least the previl2 months which ma
have, or have had in the recent past, significffiects on the issuer and/
group's financial position or profitability, or pride an appropriate negati
statement.

gp.150 of the 2017
5 Registration Document
y
DI
e

11.7. Significant change in the issuer’s financiadosition

A description of any significant change in the fin&l position of the grou
which has occurred since the end of the last firhmeriod for which eithe
audited financial information or interim financiahformation have bee
published, or an appropriate negative statement.

pp.316 of the 2017
r Registration Document
h

y

y

12. MATERIAL CONTRACTS

A brief summary of all material contracts that avet entered into in th
ordinary course of the issuer's business, whichidcoesult in any grouy
member being under an obligation or entitlement ihanaterial to the issuer
ability to meet its obligation to security holders respect of the securitig
being issued.

a)

yP.316 of the 201]
sRegistration Document

*S

y

13 THIRD PARTY INFORMATION AND STATEMENT BY EXPERTS
AND DECLARATIONS OF ANY INTEREST

13.1Where a statement or report attributed to a peasoan expert is include
in the Registration Document, provide such persoamie, business addre
qualifications and material interest if any in tissuer. If the report has be
produced at the issuer’s request a statement teffegt that such statement
report is included, in the form and context in whict is included, with the
consent of that person who has authorized the ot:tef that part of the
Registration Document.

d\/A
5S,
o

1”4

~

13.2 Where information has been sourced from a thirdtyparovide &
confirmation that this information has been acalyateproduced and that

far as the issuer is aware and is able to ascdrtaiminformation published b

h /A

that third party, no facts have been omitted wiiichuld render the reproduce

2d

22



information inaccurate or misleading In additione tissuer shall identify tt
source(s) of the information.

14. DOCUMENTS ON DISPLAY

A statement that for the life of the registratidocument the following
documents (or copies thereof), where applicable, Inesinspected: N/A

(a) The memorandum and articles of association of the issuer;

(b) All reports, letters, and other documents, hisadri financial
information, valuations and statements preparedrby expert at thg
issuer’s request any part of which is included efemred to in the
registration document;

1”4

(c) The historical information of the issuer or, in tb&se of a group, the
historical financial information of the issuer arits subsidiary
undertakings for each of the two financial yearecpding the
publication of the registration document.

An indication of where the documents on display rbaynspected, b
physical or electronic means.

<

Any information not listed in the cross-referenigt but included in the documents incorporated by
reference is given for information purposes only.

The 2014 EMTN Conditions, 2015 EMTN Conditions ahé 2016 EMTN Conditions are incorporated by
reference in this Base Prospectus for the purpofedd further issues of Notes to be assimilatasisimiléep
and form a single series with Notes already issueder the 2014 EMTN Conditions, the 2015 EMTN
Conditions and the 2016 EMTN Conditions.

Information incorporated by reference Reference
2014 EMTN Conditions Pages 31 to 77
2015 EMTN Conditions Pages 37 to 91
2016 EMTN Conditions Pages 39 to 83

Non-incorporated parts of the base prospectuseigsuer dated 5 September 2014, 17 September 2015
and dated 12 September 2016 are not relevant\esiars.
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DESCRIPTION OF THE ISSUER

The Section under the headirigéescription of the Issuef on page 228 of the Base Prospectus is deleted and
replaced by the following:

Information on the Issuer is set out in the Issu2@17 Reference Document filed with the AMF unafeb.18-
0143 on 16 March 2018, incorporated herein by esfee. (Please refer to the cross reference ligtteoSection
“Information Incorporated by Reference” as ameniolgthe First Supplement).

La Banque Postale, a limited company with Executimed Supervisory Boards, is the parent companyaof L
Banque Postale Group.

A civic-minded bank, it has assumed La Poste’seslof trust, accessibility and local presence, efp it
from the start with an unusual and unique positigrin the French market. This policy is driven by aifer
based on low service rates, access for all custarat a simple product range that focuses on cestoeeds.

La Banque Postale Group’s business is focusedtaih banking activities in France. It is organisedund three
business lines:

-retail banking, its core business, mainly focusadndividual customers, and extended to corporatstomers
in 2011 and local authorities in 2012;

-insurance (life insurance, contingency, property easualty and health); and

-asset management (asset management subsidiaries).
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FORM OF FINAL TERMS

The Section “Form of Final Terms” on pages 24610 af the Base Prospectus is amended as follows :

- On page 246 of the Base Prospectus, the followiaggraphs (along with the footnotes included
below) are inserted under the paragraph entitledHiBition of Sales to EEA Retail Investors”:

“[*MIFID Il product governance / Professional investos and ECPs only target market- Solely for the
purposes of [the/each] manufacturer's product abrarocess, the target market assessment in tespec
the Notes, taking into account the five categorigferred to in item 18 of the Guidelines publishmad
ESMA on 5 February 2018, has led to the conclugiat: (i) the target market for the Notes is eligib
counterparties and professional clients only, esctiefined in [Directive 2014/65/EU (as amend&diFiD
[I")]IMIFID II]; and (ii) all channels for distribution of the Notes to eligible counterparties and professional
clients are appropriateCpnsider any negative target market’] Any person subsequently offering, selling or
recommending the Notes (alistributor ”) should take into consideration the manufactisfs] target
market assessment; however, a distributor subject to MiFID II is responsible for undertaking its own target
market assessment in respect of the Notes (byredttlepting or refining the manufacturer['s/s &trg
market assessment) and determining appropriatéditon channels.]

OR

]MIFID I product governance / Retail investors, professional investors and ECPs- Solely for the
purposes of [the/each] manufacturer's product abrarocess, the target market assessment in tespec
the Notes, taking into account the five categorigferred to in item 18 of the Guidelines publishmad
ESMA on 5 February 2018, has led to the conclugiat: (i) the target market for the Notes is eligib
counterparties, professional clients and retadnt, each as defined in [Directive 2014/65/EUafasnded,
“MIFID 1l ”)][MIiFID II]; EITHER” [and (ii) all channels for distribution of the Nst are appropriate,
including investment advice, portfolio managemeoh-advised sales and pure execution servioBS](ii)
all channels for distribution to eligible counterparties and professional clients are appropriate; and (iii) the
following channels for distribution of the Notesrgtail clients are appropriate - investment adviand]
portfolio management[,/ and][ non-advised salead[aure execution services][, subject to the distor's
suitability and appropriateness obligations undéFI®i Il, as applicable]]. Consider any negative target
market®] Any person subsequently offering, selling or maceending the Notes (@istributor ) should take

Legend to be included on front of the Final Teiffisllowing the ICMA 1 "all bonds to all professials" target market approach.

ICMA 1 and ICMA 2 approaches envisage that a tiegdarget market will be unlikely. Note that agramme which only envisages vanilla
issuance is unlikely to require a negative targetket placeholder. If a negative target marketeended necessary, wording along the
following lines could be included: "The target marlassessment indicates that Notes are incompatitiethe needs, characteristic and
objectives of clients which are [fully risk aversaye no risk tolerance or are seeking on-demahdefodyment of the amounts invested].”
Legend to be included on front of the Final Teifhisllowing the ICMA 2 approach.

Include for bonds that are not ESMA complex.

Include for certain ESMA complex bonds. This lisay need to be amended, for example, if advisks see deemed necessary. If there are
advised sales, a determination of suitability Ww#l necessary. In addition, if the Notes constitatenplex" products, pure execution services
are not permitted to retail without the need to entile determination of appropriateness require@uAdicle 25(3) of MiFID II.

ICMA 1 and ICMA 2 approaches envisage that a tiegdarget market will be unlikely. Note that aagramme which only envisages vanilla
issuance is unlikely to require a negative targetket placeholder. If a negative target marketeended necessary, wording along the
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into consideration the manufacturer['s/s'] target market assessment; however, a distributor subject to MiFID

Il is responsible for undertaking its own targetrked assessment in respect of the Notes (by edtthepting

or refining the manufacturer['s/sl target markesessment) and determining appropriate distribution
channels|, subject to the distributor's suitabilapd appropriateness obligations under MIFID II, as
applicable].]]”

Part B, item 7 of the “Form of Final Terms” is delé and replaced by :

“7 [FLOATING RATE NOTES ONLY — HISTORIC INTEREST RRES, DESCRIPTION OF
THE UNDERLYING, MARKET OR SETTLEMENT DISRUPTION ANDADJUSTMENT RULES

(i) Historic interest rates : Details of historldBOR/EURIBOR/EONIA/CMS Rate/TEC10] rates
can be obtained from [Reuters].]

(ii) [Benchmarks: Amounts payable under the Notek be calculated by reference to
[EURIBOR/LIBOR/EONIA/CMS Rate] which is provided ljy]. As at
[e],[®] [appears/does not appear] on the registexdrhinistrators and
benchmarks established and maintained by the EanoBecurities and
Markets Authority pursuant to Article 36 of the Bbmarks Regulation
(Regulation (EU) 2016/2011) (th&enchmarks Regulatiori). [As far
as the Issuer is aware, the transitional provisionArticle 51 of the
Benchmarks Regulation apply, such thetig not currently required to
obtain authorisation or registration (or, if lochteutside the European
Union, recognition, endorsement or equivalencé).]]]

following lines could be included: "The target markassessment indicates that Notes are incompatiltiiethe needs, characteristic and
objectives of clients which are [fully risk avertsaye no risk tolerance or are seeking on-demamndefphyment of the amounts invested]."

4 If the Notes constitute “complex” products, peseecution services are not permitted to retail auiththe need to make the determination of
appropriateness required under Article 25(3) of IBiR. If there are advised sales, a determinatibauitability will be necessary.
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GENERAL INFORMATION

The section “General Information” on pages 288eqof the Base Prospectus is amended as follows:

(a) The paragraph under the headtdgSignificant change” on page 290 of the Base Prospectus is deleted

in its entirety and replaced by the following:

“There has been no significant change in the firsmosition of the Issuer or La Banque Postaleupro
since the 31 December 2017.”

(b) The paragraph under the headibg Material adverse change”on page 290 of the Base Prospectus is

deleted in its entirety and replaced by the folloyvi

“There has been no material adverse change inrtspgcts of the Issuer since the 31 December 2017”.

(c) The paragraph (7)(v) of7: Documents available’on page 290 of the Base Prospectus is deleted in i

entirety and replaced by the following:

“The annual audited consolidated financial statdmer the Issuer for the financial years ended 31
December 2016 and 2017.”

(d) The last sentence of paragraph Documents availablgis deleted in its entirety and replaced by the

following:

“The 2014 EMTN Conditions, the 2015 EMTN Conditipise 2016 EMTN Conditions, the French
versions and a free English translation of the 2B&gistration Document, and the 2017 Registration
Document as well as any historical financial infation of the Issuer and press releases are avaitebl
the website of the Issuem@w.labanquepostale.cort)

(e) The paragraph under the headi®y Auditors” on page 290 of the Base Prospectus is deletéis in

()

entirety and replaced by the following:

“KPMG Audit - a department of KPMG SA and PricewatsuseCoopers Audit have audited and
rendered an unqualified audit report on the codatdid financial statements of the Issuer for trer ye
ended 31 December 2016 and on the consolidatedcfadastatements of the Issuer for the year ended
31 December 2017. The French auditors carry ot thdies in accordance with the principles of
Compagnie Nationale des Commissaires aux Compte€(QJ."

The following paragraph 14 is added at the encage291 of the Base Prospectus :

“14. Amounts payable under the Notes may be caledlby reference to one or more “benchmarks” for
the purposes of Regulation (EU) No. 2016/1011 efflropean Parliament and of the Council of 8 June
2016 (the Benchmarks Regulatiori). In this case, a statement will be includedtie aipplicable Final
Terms as to whether or not the relevant admin@t@dtthe “benchmark” is included in ESMA's registe
of administrators under Article 36 of the BenchnsaRegulation.”
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PERSON RESPONSIBLE FOR THE INFORMATION GIVEN IN THE FIRST SUPPLEMENT

| hereby certify, having taken all reasonable c@reensure that such is the case, that, to the dfesty
knowledge, the information contained in this FiBstpplement is in accordance with the facts andatostno
omission likely to affect its import.

La Banque Postale
115, rue de Sévres
75275 Paris Cedex 06
France
Represented by
Stéphane Magnan
Directeur de La Banque de Financement et d’Ingsstnent
Head of Financial Markets and Structured Finance)

Dated 9 April 2018

In accordance with Articles L.412-1 and L.621-8thé FrenchCode monétaire et financieand with the
RegulationdReglement generat)f the Autorité des marchés financiefSAMF” ), in particular Articles 212-31
to 212-33, the AMF has granted to this First Sumget the visa no. 18-120 on 9 April 2018. This tFirs
Supplement was prepared by the issuer and itstsigea assume responsibility for it.

o

In accordance with Article L.621-8-1-1 of the Fran€ode monétaire et financiethe visa was grante
following an examination by the AMF of "whether tlecument is exhaustive and comprehensible, antheth
the information it contains is consistent. It does imply that the AMF has approved the appropriass of the
transaction or authenticated the accounting arahéial information presented herein.

D

Pursuant to Article 212-32 of the General RegutetiRéglement générabf the AMF, this document may only
be used for the purposes of a financial transadtioompleted by Final Terms.
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