FIRST SUPPLEMENT DATED 30 MARCH 2017
TO THE BASE PROSPECTUS DATED 12 SEPTEMBER 2016

=
LA

BANQUE
POSTALE

La Banque Postale

€10,000,000,000 Euro Medium Term Note Programme

This first supplementtlije first Supplemen) is supplemental to, and should be read in cotijpmavith, the
Base Prospectus dated 12 September 2018Bg@bke Prospectusprepared in relation to the €10,000,000,000
Euro Medium Term Note Programme of La Banque Pestad Banque Postaleor thelssuer). The Base
Prospectus as supplemented constitutes a baseeptasfor the purpose of Directive 2003/71/EC asradad
(the Prospectus Directivg. The Autorité des marchés financiefdhe AMF ) has granted visa N0.16-427 on 12
September 2016 to the Base Prospectus.

Application has been made for approval of this tFBapplement to the AMF in its capacity as competen
authority pursuant to Article 212-2 of iRgéglement Générathich implements the Prospectus Directive.

Unless the context otherwise requires, terms definghe Base Prospectus shall have the same ngeahien
used in this First Supplement.

To the extent that there is any inconsistency betw@) any statement in this First Supplement grsatement
incorporated by reference into the Base Prospdntuhis First Supplement and (b) any other statérireor
incorporated by reference in the Base Prospedtastatements in (a) above will prevail.

Save as disclosed in this First Supplement, thasebleen no other significant new factor, materistake or
inaccuracy relating to information included in tBase Prospectus which is material in the contexthef
Programme since the publication of the Base Praogpec

To the extent applicable, and provided that theditamms of Article 212-25 | of th&®églement Généralf the
AMF are fulfilled, investors who have already agtée purchase or subscribe for the Notes to beetssunder
the Programme before this First Supplement is phbtl, have the right, according to Article 212-R6flthe
Réglement Généralf the AMF, to withdraw their acceptances withitinae limit of minimum two working days
after publication of this First Supplement. Thighti to withdraw shall expire by close of business3o April
2017.

This First Supplement has been prepared pursuaitite 16.1 of the Prospectus Directive and Adi212-25
of the AMF'sRéglement Générébr the purpose of:

(a) Updating the “Risk Factors” section of the Basespettus;

(b) incorporating by reference into the Base Prospettei2016 Reference Document (as defined
in the section entitled Information incorporated teference below) and inserting a related
1



cross-reference table in the "Documents Incorpdrdig Reference" section of the Base
Prospectus;

(© updating the “Description of the Issuer” sectiorttid Base Prospectus; and
(d) updating sections 4, 5, 7 and 8 of the “Geneffalrimation” section of the Base Prospectus.
This First Supplement will be available on the wibsf the AMF atwww.amf-france.organd, together with

the document incorporated by reference in this tFBsipplement, on the website of the Issuer at
www.labanquepostale.com
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RISK FACTORS

The first paragraph below the headingRisk relating to the Issuer and its operations on page 5 of the Base
Prospectus is deleted in its entirety and replassillow:

“For details on the risk factors relating to theuer and La Banque Postale Group refer to pagés B49 of the

2016 Reference Document (as defined in section Ubwents Incorporated by Reference") which is incoafeml
by reference into this Base Prospectus.”.



INFORMATION INCORPORATED BY REFERENCE

The section “information incorporated by referenoe"pages 21 to 28 of the Base Prospectus is dedete
replaced by the following:

“This Base Prospectus should be read and constnuednjunction with the sections referred to in table below

included in:

which have

The Document de Référen@®16 in French language of the Issuer, which weckvisa n° D.17- 0164 from
the AMF on 14 March 2017, and which includes thdited consolidated annual financial statementdef t
Issuer for the financial year ended 31 Decembei621id the related statutory auditors’ report (tB816
Reference Documerif), with the exception of Chapter 11 of tbecument de Référen@®16 relating to La
Banque Postale Chairman's declaration of respditgibeégarding the content of the 2016 Document de
Référence, which isereby explicitly excluded from the scope of incorporation to this Base Prospectus;

The Document de Référen@@15 in French language of the Issuer, which wveckvisa n° D.16-0147 from the
AMF on 16 March 2016, and which includes the awullitensolidated annual financial statements of $kadr
for the financial year ended 31 December 2015 haddlated statutory auditors’ report (t12915 Reference
Document’), with the exception of Chapter 11 of tBmcument de Référence 20ddating to La Banque
Postale Chairman's declaration of responsibiliarding the content of the 2015 Document de Rébéren
which is hereby explicitly excluded from the scope of incorporation to this Base Prospectus;

The terms and conditions of the notes and the teahannex contained in the base prospectus ofstheer
dated 17 September 2015 (ti2915 EMTN Conditions’); and

The terms and conditions of the notes and the teahannex contained in the Base Prospectus ofstheer
dated 5 September 2014 ( tH2014 EMTN Conditions’ and together with the 2015 EMTN Conditions, the
“Previous EMTN Conditions”)

been previously published or are publissimultaneously with this Base Prospectus anlll lskancorporated

in, and form part of, this Base Prospectus.

Such information shall be deemed to be incorporatecnd form part of this Base Prospectus, saa¢ dény
statement contained in the information which isndeé to be incorporated by reference herein shaltldesmed to be

modified or

superseded for the purpose of this Barespectus to the extent that a statement codtéierin modifies or

supersedes such earlier statement (whether exprdsslimplication or otherwise). Any statement sadified or
superseded shall not be deemed, except as so awbdifsuperseded, to constitute a part of this Baggpectus.

This Base Prospectus, the 2015 Reference Docurttent2016 Reference Document and the Previous EMTN
Conditions will be available on the websites of tb&uer www.labanguepostale.cgrand the AMF (www.amf-france.org).
The Final Terms related to the Notes listed anditteldhto trading on any Regulated Market in the BEMA be published
on the website of the AMF at (www.amf-france.org@his Base Prospectus, the 2015 Reference Docu2@h®, Reference
Document and the Previous EMTN Conditions walabe available during usual business hours oneargkday (except
Saturdays, Sundays and public holidays) for inspecnd collection free of charge, at the specifiéfice of the Fiscal
Agent so long as any of the Notes are outstanding.

The free English translations of the 2015 Referdbaeument and the 2016 Reference Document areshiion,
and may be obtained without charge from, the welsdithe Issuefww.labanquepostale.cgm

For

the purposes of the Prospectus Directive, ifarhation incorporated by reference in this Basaspectus is

set out in the following cross-reference table:



Annex Xl of the European Regulation 809/2004/EC 29 April 2004

Page / Paragraph (of th
2016 Reference Docume
unless otherwise stated)

nt

2. STATUTORY AUDITORS

2.1. Names and addresses of the issuer’'s auditorshrperiod covered by th
historical financial information (together with themembership in a profession
body).

ep.80

2.2.If auditors have resigned, been removed or nab be@ppointed during the perig
covered by the historical financial informationtalks if material.

d\/A

3. RISK FACTORS

3.1. Prominent disclosure of risk factors that may effihe issuer’s ability to fulfil ity p.81 to 149
obligations under the securities to investors geetion headed "Risk Factors".
4. INFORMATION ABOUT THE ISSUER
4.1. History and development of the Issuer:
4.1.1.the legal and commercial name of the issuer; p.2
4.1.2.the place of registration of the issuer anddggstration number; p.2
4.1.3. the date of incorporation and the length of lifetloe issuer, except where
indefinite;

p.2
4.1.4.the domicile and legal form of the issuer, thedigion under which the issuer 2
operates, its country of incorporation, and theresisl and telephone number of itg'
registered office (or principal place of business if different from its registered office);
4.1.5.Any recent events particular to the issuer whihta a material extent relevanb 79
to the evaluation of the issuer’s solvency. '
5. BUSINESS OVERVIEW
5.1, Principal activities:
5.1.1.A brief description of the issuer’s principal atfies stating the main categories 11 to 17
of products sold and/or services performed;
5.1.2.An indication of any significant new products astdictivities. N/A
5.1.3.Principal markets a brief description of the pifiat markets in which the issue b.11to 17

competes.




5.1.4.The basis for any statements in the registratiocuthent made by the issu
regarding its competitive position.

ep.4

6. ORGANISATIONAL STRUCTURE

6.1.If the issuer is part of a group, a brief desdiptof the group and of the issue
position within it.

6.2.If the issuer is dependent upon other entitiehiwithe group, this must be clearly

stated together with an explanation of this depeoée

I'e.8

N/A

7. TREND INFORMATION

7.1.Include a statement that there has been no miaaearse change in the prospe
of the issuer since the date of its last publishadited financial statements. In t
event that the issuer is unable to make such ars&att, provide details of this mater
adverse change.

C13.288
he
al

7.2. Information on any known trends, uncertaintiesndeds, commitments or ever
that are reasonably likely to have a material ¢ftecthe issuer's prospects for at le
the current financial year.

tN/A
ast

8. PROFIT FORECASTS OR ESTIMATES

If an issuer chooses to include a profit forecast @rofit estimate the registratid
document must contain the information items 8.1 &2d

=

8.1. A statement setting out the principal assumptigmsn which the issuer has bas
its forecast, or estimate. There must be a clesindtion between assumptions ab
factors which the members of the administrativenagg@ment or supervisory bodi
can influence and assumptions about factors whietexclusively outside the influeng
of the members of the administrative, management or supervisory bodies; be readily

understandable by investors; be specific and precise; and not relate to the general

accuracy of the estimates underlying the forecast.

edl/A
Dut
s

e

8.2. A report prepared by independent accountants ditas stating that in the opinio
of the independent accountants or auditors thecémteor estimate has been prope
compiled on the basis stated and that the basisazfunting used for the profit foreca
or estimate is consistent with the accounting jpediof the issuer.

nN/A

rly
1St

8.3. The profit forecast or estimate must be prepamd dasis comparable with theN/A

historical financial information.




9. ADMINISTRATIVE, MANAGEMENT, AND SUPERVISORY BODI ES

9.1.Names, business addresses and functions in ther igsthe following persons, an
an indication of the principal activities performeg them outside the issuer whe
these are significant with respect to that issuer:

.27 to 39
re

(a) members of the administrative, management or supervisory bodies; p.58 to 61
(b) partners with unlimited liability, in the casé a limited partnership with a shareN/A
capital.

9.2. Administrative, Management, and Supervisory bodiegonflicts of interests

Potential conflicts of interests between any dut@she issuing entity of the persohg.24
referred to in item 9.1 and their private interestsl or other duties must be clearly

stated. In the event that there are no such ctsiflicake a statement to that effect.

10. MAJOR SHAREHOLDERS

10.1.To the extent known to the issuer, state whetheiigsuer is directly or indirectlyp.5 and 6
owned or controlled and by whom, and describe tature of such control, and

describe the measures in place to ensure thatcsuntfol is not abused.

10.2. A description of any arrangements, known to tiseiés, the operation of whighp.6

may at a subsequent date result in a change inatafthe issuer.

11. FINANCIAL INFORMATION CONCERNING THE ISSUER'S A SSETS AND
LIABILITIES, FINANCIAL POSITION AND PROFITS AND LOS SES Pages off Pages of the

the 2015| 2016
Reference | Reference
Document | Document

11.1.Historical Financial Information

Audited historical financial information coveringe latest 2 financial years

(a) the consolidated balance sheet 115 153

(b) the income statement; 114 152

(c) Statement of net profit and gains and lossesgsed directly in eqtyi capital; 116 154

(d) Statement of changes in equity capital; 117 155

(e) Cash Flow statement; 118 156




(f) Notes to the consolidated financial statements. 119to 171| 157 to 200
11.2. Financial statements 114 to 171| 152 to 200
If the issuer prepares both own and consolidateanfiial statements, include at leasind And
the consolidated financial statements in the resgisin document.
174 to0 209| 203 to 234

11.3. Auditing of historical annual financial information
11.3.1.A statement that the historical financial inforinathas been audited. If auditl72 to 173| 201 to 202
reports on the historical financial information bkabeen refused by the statutqry
auditors or if they contain qualifications or dmichers, such refusal or such
qualifications or disclaimers must be reproducefliinand the reasons given.
11.3.2.An indication of other information in the regigtcem document which has been
audited by the auditors. 21310 214| 235 to 236

- N/A N/A

11.3.3. Where financial data in the registration documisntot extracted from th

issuer's audited financial statements state theesmf the data and state that the data is

unaudited.

| 11.4. Age of latest financial information

11.4.1.The last year of audited financial information mrept be older than 18 months.151 to 236

from the date of the registration document.

11.5. Interim and other financial information

11.5.11f the issuer has published quarterly or half iyefinancial information since th
date of its last audited financial statements, éhmsist be included in the registrati
document. If the quarterly or half yearly financiaformation has been reviewed

audited the audit or review report must also béuthed. If the quarterly or half yearl
financial information is unaudited or has not besviewed state that fact.

e N/A

or

11.5.2.If the registration document is dated more thare nmmonths after the end of tf
last audited financial year, it must contain imerinancial information, covering &

least the first six months of the financial yedrthe interim financial information i$

unaudited state that- fact.

neN/A
1t

D

The interim financial information must include coangtive statements for the same

period in the prior financial year, except that thquirement for comparative balan
sheet information may be satisfied by presentiegytrars end balance sheet.

ce

11.6. Legal and arbitration proceedings




Information on any governmental, legal or arbitratproceedings (including any su

tip.146 to 147

proceedings which are pending or threatened of lwthe issuer is aware), during| a
period covering at least the previous 12 monthscwimay have, or have had in the

recent past, significant effects on the issuer @ndjroup's financial position @

profitability, or provide an appropriate negativatement.

=

11.7. Significant change in the issuer’s financialosition

A description of any significant change in the fin&l position of the group which has
occurred since the end of the last financial pefmdwhich either audited financial

N/A

information or interim financial information haveedn published, or an appropriate

negative statement.

12. MATERIAL CONTRACTS

A brief summary of all material contracts that aot entered into in the ordinary course

of the issuer's business, which could result in gnyup member being under
obligation or entitlement that is material to tlssuer’s ability to meet its obligation
security holders in respect of the securities b&aged.

p.288

13 THIRD PARTY INFORMATION AND STATEMENT BY EXPERTS AND
DECLERATIONS OF ANY INTEREST

13.1 Where a statement or report attributed to a peasoan expert is included in theN/A
Registration Document, provide such person’s namiejness address, qualifications

and material interest if any in the issuer. If thport has been produced at the issu
request a statement to that effect that such seateor report is included, in the for

er's
m

and context in which it is included, with the comisef that person who has authorized

the contents of that part of the Registration Doenin

13.2 Where information has been sourced from a thindyparovide a confirmatior

that this information has been accurately reprodumed that as far as the issuen /A

aware and is able to ascertain from informationliphbd by that third party, no fac

have been omitted which would render the reproducéormation inaccurate or

misleading In addition, the issuer shall identhig source(s) of the information.

IS

14. DOCUMENTS ON DISPLAY

A statement that for the life of the registratacument the following documents (|
copies thereof), where applicable, may be inspected

(&) The memorandum and articles of association of the issuer;

(b) All reports, letters, and other documents, histdrifinancial information
valuations and statements prepared by any expeheaissuer’s request ar
part of which is included or refext to in the registration document;

available)

p.131  of
yProspectus

O' General Information
87 (Documents

Basé¢
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(c) The historical information of the issuer or, in ttese of a group, the historigal
financial information of the issuer and its subaigliundertakings for each of
the two financial years preceding the publicatibthe registration document

An indication of where the documents on display mmy inspected, b
physical or electronic means.

Any information not listed in the cross-referenist but included in the documents incorporateddfgnence is given
for information purposes only.

The 2014 EMTN Conditions and 2015 EMTN Conditiome ancorporated by reference in this Base Prospeftiuthe
purpose only of further issues of Notes to be atstied @ssimiléey and form a single series with Notes already idsue
under the 2014 EMTN Conditions and 2015 EMTN Cdodi.

Information incorporated by reference Reference
2014 EMTN Conditions Pages 31 to 77
2015 EMTN Conditions Pages 37 to 91

Non-incorporated parts of the base prospectus efigbuer dated 5 September 2014 and the base praspd the
Issuer dated 17 September 2015 are not relevaimvestors.
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DESCRIPTION OF THE ISSUER

The Section under the headirigescription of the Issuel on page 96 of the Base Prospectus is deleted and
replaced by the following:

Information on the Issuer is set out in the Issu2@016 Reference Document filed with the AMF unfeb.17-
0164 on 14 March 2017, incorporated herein by esfee. (Please refer to the cross reference ligtteoSection
“Information Incorporated by Reference” as ameniolgthe First Supplement).

La Banque Postale, a limited company with Executime Supervisory Boards, is the parent companyaof L
Banque Postale Group.

A civic-minded bank, it has assumed La Poste’seslof trust, accessibility and local presence, efrp it
from the start with an unusual and unique positigrin the French market. This policy is driven lyaifer
based on low service rates, access for all custarat a simple product range that focuses on cestoeeds.

La Banque Postale Group’s business is focusedtaih banking activities in France. It is organisedund three
business lines:

-retail banking, its core business, mainly focusadndividual customers, and extended to corporatstomers
in 2011 and local authorities in 2012;

-insurance (life insurance, contingency, property easualty and health); and

-asset management (asset management subsidiaries).

12



GENERAL INFORMATION
The section “General Information” on pages £88eqof the Base Prospectus is amended as follows:

(a) The paragraph under the headtdgSignificant change” on page 131 of the Base Prospectus is deleted
in its entirety and replaced by the following:

“There has been no significant change in the firsmposition of the Issuer or La Banque Postaleupro
since the 31 December 2016.”

(b) The paragraph under the headibg Material adverse change”on page 131 of the Base Prospectus is
deleted in its entirety and replaced by the folloyvi

“There has been no material adverse change inrtispgcts of the Issuer since the 31 December 2016”.

(c) The paragraph (7)(v) of7: Documents available”on page 131 of the Base Prospectus is deletdd in i
entirety and replaced by the following:

“The annual audited consolidated financial statdmer the Issuer for the financial years ended 31
December 2015 and 2016.”

(d) The last sentence of paragraph Documents availableis deleted in its entirety and replaced by the
following:

“The 2014 EMTN Conditions, the 2015 EMTN Conditiprieke French versions and a free English
translation of the 2015 Reference Document, an@®i® Reference Document as well as any historical
financial information of the Issuer and press redsaare available on the website of the Issuer
(www.labanguepostale.cort)

(e) The paragraph under the headi®y Auditors” on page 132 of the Base Prospectus is deletéis in
entirety and replaced by the following:

“KPMG Audit - a department of KPMG SA and PricewatsuseCoopers Audit have audited and
rendered an unqualified audit report on the codatdid financial statements of the Issuer for ther ye
ended 31 December 2015 and on the consolidatedcfadastatements of the Issuer for the year ended
31 December 2016. The French auditors carry olt thdies in accordance with the principles of
Compagnie Nationale des Commissaires aux Compte€(QJ."

13



PERSON RESPONSIBLE FOR THE INFORMATION GIVEN IN THE SECOND SUPPLEMENT

| hereby certify, having taken all reasonable careensure that such is the case,that, to the Hestyo
knowledge, the information contained in this FiBstpplement is in accordance with the facts andatostno
omission likely to affect its import.

La Banque Postale
115, rue de Sévres
75275 Paris Cedex 06
France
Represented by
Stéphane Magnan
Directeur des Opérations Financier@dead of financial operations)

Dated 30 March 2017

In accordance with Articles L.412-1 and L.621-8tbé FrenchCode monétaire et financieand with the
RegulationdRéglement generadf the Autorité des marchés financiefSAMF" ), in particular Articles 212-31
to 212-33, the AMF has granted to this First Supglet the visa no. 17-122 on 30 March 2017. Thistfi
Supplement was prepared by the issuer and itstsigea assume responsibility for it.

o

In accordance with Article L.621-8-1-1 of the Frbn€ode monétaire et financiethe visa was grante
following an examination by the AMF of "whether thecument is exhaustive and comprehensible, antheh
the information it contains is consistent. It does imply that the AMF has approved the appropniess of the
transaction or authenticated the accounting arahéial information presented herein.

[¢)

Pursuant to Article 212-32 of the General ReguteiReglement générabf the AMF, this document may only
be used for the purposes of a financial transadtioompleted by Final Terms.
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